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SCANNED MAR & 6 2010

rorm 990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury

Internal Revenue Service

Treated as a Private Foundation
Note: The organization may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2003

For calendar year 2003, or tax year beginning

, and ending

G _Check all that apply:

D initial return

[:] Final returp

[:I Amended return

@ Address change

D Name change

Use the IRS
label.
Otherwise,
print

See Specific
- Instructions.

H Check type of organization;

or

Name of organization

RUBY R. VALE FOUNDATION II
C/O_PNC BANK, DELAWARE - AGENT FOR

65-0659181

A Employer identification number

Ype. IPRUSTEES -

Number and strest (or P.O box number if mail 1 not delivered to street address)

1600 MARKET STREET -

TAX DEP]

Roomvsuite

B Telephone number

(215) 585-5597

Crty or town, state, and ZIP code
PHILADELPHIA, PA

19103-7240

[X] section 501(c)(3) exempt private foundation
[:I Section 4947(a)(1) nonexempt charitable trust [___] Other taxable private foundation

I Far market value of all assets at end of year
(from Part I, col. (c), ine 16)

»>

$ 2,035,505,

4 Accounting method:

l:l Other (specify)

(Part I, column (d) must be on cash basis )

IX] Cash

|:] Accrual

Cu exemption application Is pending, check here »D
D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation R

[ ]
> ]

E If private foundation status was termmnated
]

under section 507(b)( 1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

| 2

u"l Part | [ é]r:alysis of Revenue and Expenses

e total of amounts 1n columns (b), (¢), and (d) may not

necessanly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b} Net investment

Income

(c) Adjusted net

Income

(d) Disbursements
for chantable purposes

T
e 18

Revenue

STATUTE CLEARED NO STA

%TE ISSU

1 Contributions, gifts, grants, etc., received _
Check it the foundation s not required to attach Sch B

2 Distributions from split-interest trusts

3 Gahensayngs andtemporay

4 Dwwidends and interest from securities

5a Gross rents

b (Net rental income or (loss)

I i el B N L (cash basis only)
d

60,747.

60,747.

tatement 2

-t

P

Yot o]
aed

6a INet gam or (loss) fram sale of assets not on
ine10 . | . .
b Gross sales price for all

-2,142.

Statement 1

400,000,

asselsonline 6a . |
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
10a Gross sales less returns
and allowances

PE(}EE\/:D

0D anan D)

155
T
=1

n
Vo Uiy [@]

b Less: Cost of goods sold ..

v

¢ Gross profit or (loss)
11 Otherincome _ ..
12 Total. Add Imes 1 through 11 _ .

laYela!

Thiotes

Tee Ty e 8

58,605.

60,747.

Operating and Administrative Expenses

13 Compensation of officers, directors, trustees, etc.
14 Other employee salaries and wages
15 Pension plans, employee benefits =~ |
16a Legal fees _ . Stmt 3
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciatton and depletion
20 Occupancy .

22
23
24

Printing and publications
Otherexpenses .. .. ... ...
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

25
26

12,593.

12,593.

450.

0.

753.

223,

21" Travel, conferences, and meetings . .

75.

0.

75.

13,871.

12,816.

525.

110,000.

110,000.

123,871,

12,816.

110,525.

27 Subtract line 26 from line 12:

a Excess of revenus over expenses and disbursements
b Netinvestment income (f negative, enter -0-) _

¢ Adjusted net income f negativa, enter -0-)

-65,266.,

47,931.

N/A

323501
12-05-03

LHA  For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2003)
S4/3

7



J

RUBY R. VALE FOUNDATION II

Form 990-PF (2003) C/0O PNC BANK, DELAWARE - AGENT FOR 65-0659181 Page 2
Atached schedules and amounts In the description Beginning of year End of year
[Part i1 ] Balance Sheets ciu Jois i atrsmmminy (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing . i.
2 Savings and temporary cash investments 11,644.
3 Accounts receivable B>
Less: aliowance for doubtful accounts »>
4 Pledges recevable »
Less: aliowance for doubtful accounts P
5 Grants recetvable . L
6 Recevables due from officers, directors, trustees, and other
disqualfied persons
7 Othernotes and loans secelvable | 4
Less: altowance for doubtful accounts >
% 8 Inventories for sale or use L
&1 9 Prepaid expenses and deferred charges
< 110a Investments - U.S. and state government obligations Stmt 6 0. 183,031. 196,213.
b Investments - corporate stock Stmt 7 0. 487,630. 1,490,896.
¢ Investments - corporate bonds i
11 investments - tand, buiidings, and equipment basis . »
Less accumulated deprectabon | »
12 Investments - mortgage foans .
13 Investments - other o Stmt 8 1,072,804. 348,396. 348,396,
14 Land, bundings, and equipment basis P>
Less accumulated deprecation |-
15 Other assets (describe
16 Total assets (to be completed by all filers) .. 1,084,449. 1,019,057. 2,035,505,
17 Accounts payable and accrued expenses
18 Grants payable
@ (19 Deferred revenue L L
= |20 Loans from officers, directors, trustees, and other disqualified persons
‘3 [21 Mortgages and other notes payable _
~! 122 Other liabilities (describe B
23 Total liabilities (add lines 17 through22) .. .. .. 0. 0.
Organizations that follow SFAS 117, check here » ]
o and complete lines 24 through 26 and lines 30 and 31.
2 {24 Unrestricted
E 25 Temporarily restricted
@ 26 Permanently restricted .
g Organizations that do not follow SFAS 117, check here > [X__]
w and complete lines 27 through 31.
; 27 Captal stock, trust principal, or current funds 986,826. 1,019,057
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
< |29 Retaned earnings, accumulated income, endowment, or other funds 97,623. 0.
2130 Total netassets or fund balances 1,084,449, 1,019,057,
31 Total liabilities and net assets/fund balances . .. . 1,084,449. 1,019,057,
[Part il ] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
{must agree with end-of-year figure reported on prior year's return) 1 1,084,449,
2 Enter amount from Part |, line 27a 2 -65,266.
3 Other increases not included in fine 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4 1,019,183.
5 Decreases not included in line 2 (nemxze) » ADJUSTMENT TO BOOK_CARRYING VALUE 5 126.
6 Total net assets or fund balances at end of year (fine 4 minus line 5) - Part ll, column (b), line 30 . ) 1,019,057,

323511
12

Form 990-PF (2003)



"RUBY R. VALE FOUNDATION II

Form 990-PF (2003) C;/ QO _PNC BANK, DELAWARE - AGENT FOR 65-0659181 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLHovrjrzlé:qathléed (c2 Date acquired () Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 200,000 PAR FORD MOTOR CREDIT CORP NOTE 7.5% P 01/15/03
b 200,000 PAR FEDERAL HOME LOAN BANK CONS
e 7.02% P 01/14/03
d
e
(f) Depreciation allowed () Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 200,000. 202,142, -2,142,
b
¢ 200,000, 200,000. 0.
d
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans {Col. (h) gain minus
. i} Adjusted basis k) Excess of col. {1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 O A s e ) Losses (from co. ()
a -2,142.
b
[ 0.
d
e
2 Capital gain net income or (net capttal loss). { :; ?.?,'Qs a'ﬁ,‘,’é? t.?)r.?:,%aam I;{,‘]%; } 2 -2,142,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part ), line 8 N/A
(PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base pertod? . @ Yes D No
If “Yes,” the organization does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base o) (b) c) (4
ase period years Distribution ratio

Calendar year {or tax year beginning )

Adjusted qualifying distributions

Net value of noncharitable-use assets

(col. (b) divided by col. (c))

2002
2001
2000
1999
1998
2 Total of line 1, column (d) . L 2
3 Average distribution ratio for the 5-year base penod d|V|de the total on Ime 2 by 5 or by the number of years
the foundation has been in existence if less than Syears | . 3
4 Enter the net value of nonchartable-use assets for 2003 from Part X, line 5 4
5 Muliply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, fine 27b) 6
7 Addlnes 5and 6 7
8 Enter quahfying distributions from Part X1, line 4 _ 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Ilne 1b, and complete that pan using a 1% tax rate.

See the Part Vi instructions.

323521/12-05-03

Form 990-PF (2003)



RUBY R. VALE FOUNDATION ITI
Form 990-PF (2003) C/0 PNC BANK, DELAWARE - AGENT FOR 65-0659181  Page4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B> [_J and enter "N/ on Iine 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here p» f:] and enter 1% 1 959.
of Part |, line 27b _
¢ All other domestic orgamzatlons enter 2% of Ime 27b. Exempl foreign organizations enter 4% of Part 1, lme 12 col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhnes 1and2 . . . L L
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract hne 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2003 estimated tax payments and 2002 overpayment credited to 2003 . 6a
b Exempt foreign organizations - tax withheld at source _ . X 6b
¢ Tax paid with application for extension of time to file (Form 8868) i 6¢
d Backup withholding erroneously withheld L 6d
7 Total credits and payments. Add lines 6a through 6d . . 7 1,924.
8 Enter any penalty for underpayment of estimated tax. Check here E:] if Form 2220 15 altached 8
9 Tax due. if the total of lines 5 and 8 is more than hine 7, enter amount owed . . g
10 Overpayment. If ne 7 1s more than the total of lines 5 and 8, enter the amount overpaid | . R R 965.
11_Enter the amount of line 10 to be: Credited to 2004 estimated tax 965 l Refundedp- | 11 0.
[ Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the organization attempt to influence any national, state, or focal legisfation or did it participate or intervene in Yes| No
any political campaign? L. . L1a

0.
959.
0.
959.

o (o oo [N

=

924.

=24

b (P4

b Did it spend more than $100 duning the year (elther dlrectly or mdlrectly) for polmcal purposes (see instructions for def mUon)? o ib

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the organization in connection with the activities
¢ Did the organization file Form 1120-POL for this year? = . L. A A . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |rnposed dunng the year' '
(1) On the organization. P~ $ 0. (2) On organization managers. - $ 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. > $ 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS? L. . 2 X

If *Yes," attach a detailed description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of ncorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes X . . R 3

L]

4a Did the organization have unrelated business gross income of $1,000 or more during the year? . . . 4a

b IfYes,” has it filed a tax return on Form 990-T for this year? . .. .. N/A . | 4

5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year’7 o . . R 5 X

If *Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
& By language in the governing instrument or
& By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . . T, . L. . 6

ol la

7 Did the organization have at least $5,000 in assets at any tlme dunng the year? . L. L 7

If *Yes," complete Part ll, col. (c), and Part XV. '

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
DELAWARE

b If the answer 1s “Yes” to line 7, has the organzation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? /f *No, " attach explanation L. o gb | X

9 Is the organization claiming status as a private operating foundation within the meaning of secnon 4942(D(3) or 4942(;)(5) for calendar

year 2003 or the taxable year beginning in 2003 (see instructions for Part XIV)? If “Yes,” complete Part XIvV . | . L9 X
10 Did any persons become substantial contributors during the tax year? it *yes," attach a schedule listing therr names and addresses. . A [ X

11 Did the organization comply with the public inspection requirements for its annual returns and exempton application? . . | N/A |11

Web site address > N/A
12 Thebooksareincareof p PNC BANK, DELAWARE - TAX DEPARTMENT Telephone no.p>(215) 585-5597

Locatedat - 1600 MARKET STREET - PHILADELPHIA, PA 2P+4 »19103-7240
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 Checkhere _ . .. .. .. .. . .. .. > ]
and enter the amount of tax-exempt interest received or accrued duringtheyear .. . .. ... . . . . ... Pl 13 l N [ A
o Form 990-PF (2003)




RUBY R. VALE FOUNDATION I1

Form 990-PF (2003) C/0O PNC BANK, DELAWARE - AGENT FOR 65-0659181 Page §
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the orgamzation (esther directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . D Yes DZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? | I:] Yes [E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? [:] Yes Dﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? D Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes ‘__X—_I No
(6) Agree to pay money or property to a government off cial? (Exceptnon Check 'No
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes II] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepuons descnbed n Regulatnons
section 53.4941(d}-3 or 1n a current notice regarding disaster assistance (see page 19 of the instructions)? N/A ib
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20037 _ ] 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organlzatton was a pnvate operatmg foundatlon
defined in section 4342(})(3) or 4942(s)(5)):
a At the end of tax year 2003, did the organization have any undistributed income (lines 6d and 6e, Part X11i) for tax year(s) beginning
before 2003? . [ ves [E No
If *Yes," list the years p»- , . s .
b Are there any years listed in 2a for which the organization i1s not applying the provisions of section 4942(a)(2) (relating 1o incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No” and attach
stalement - see instructions.) ) N/A [ 2
¢ If the provisions of section 4942(a)(2) are bemg apphed to any ot the years hsted in 2a, llst the years here
» , . ,
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E_—] Yes EZ] No
b 1f"Yes,” did t have excess busmess holdlngs in2003asa result of (1) any purchase by the organlzatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrnine if the organization had excess business holdings in 2003.) ..N/A 3b
4a Did the organization invest during the year any amount in a manner that would jeopardize its charrtable purposes’? L 4a X
b Did the organization make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20037 4b X
5a During the year did the organization pay or tncur any amount to: -
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . D Yes IE No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dnrectly or mdtrectty
any voter registration drive? . D Yes E No
(3) Prowide a grant to an indwvidual for travel study, or other sumllar purposes’? . D Yes DZ] No
{(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves XD mo
{(5) Provide for any purpose other than religious, charitable, sclentlﬁc Ilterary, or educatlonal purposes or for
the prevention of cruelty to children or animals? .. ... . ... .. . D Yes Eil No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactlons talt to qualirfy under the exceptlons descrlbed in Regulatmns
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? ... N/A 5b
QOrganizations relying on a current notice regarding disaster assistance check here . . ... > D
¢ If the answer I1s "Yes" to question 5a(4), does the organization claim exemption from the tax because |t malntalned
expenditure responsibility for the grant? N/A . [ves C1ne
If "Yes, " attach the statement required by Regulat/ons sectlon 53 4945-5(d).
6a Did the organization, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I__—j Yes Ei] No
b Did the organization, dusing the year, pay premlums d;rectty or mdnectty ona personal beneﬁt contract" 6b X
If you answered "Yes® to 6b, also file Form 8870. .
Form 980-PF (2003)

323541
12-05-03




RUBY R. VALE FOUNDATION
C/O PNC BANK, DELAWARE -

II
AGENT FOR

65-0659181

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation:
d) Contributions to
(2 Name and address D) Tl andaverage || (0] ompenseton | (kg | (e) Expense
o position enter -0-) compensation allowances
PNC BANK, DELAWARE AGENT FOR TRUSTEE
222 DELAWARE AVENUE
WILMINGTON, DE 19899 /A 12,593, 0. 0.
WILLITAM MICHAEL VALE PRESIDENT & TRUSTEE
"C/Q PNC BANK, DELAWARE -~ 222 DELAWAR
WILMINGTON, DE 19899 1 0. 0. 0.
-ROBERT A, VALE VICE-PRESIDENT & TRUSTFE
C/Q PNC BANK, DELAWARE - 222 DELAWAR
WILMINGTON, DE 19899 1 0. 0. 0.
ROBERT W. VALE SECRETARY/TREASURER/TRUSTE
C/0 PNC BANK, DELAWARE -~ 222 DELAWARE
WILMINGTON, DE 19899 1 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b%Tltle and average ‘ e{g Contiutonsts | (e) Expense
(a) Name and address of each employee paid more than $50,000 ours per week (c) Compensation and deferred account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » 0
3 Five highest-paid independent contractors for professnonal services. If none, enter NONE "
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

323551
12-05-03

Form 990-PF (2003)
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RUBY R. VALE FOUNDATION II

Form 990-PF (2003) C/0O PNC BANK, DELAWARE - AGENT FOR 65-0659181 Page 7
Part IX-B | Summary of Program-Related Investments
Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2. Amount
1_N/A
2

All other program-related investments. See instructions.

-3

Total. Add hnes 1through3 = . . » 0.
m Mlnlmum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities . S L . . 1a 1,942,273.

b Average of monthly cash balances . N . . L L o tb

¢ Fair market value of all other assets . | . L L. . ic

d Total (add hnes 1a,b,andc) . . . . . L 1d 1,942,273,

e Reduction claimed for blockage or other factors reported on hnes 1aand

1c (attach detailed explanation) _ | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets = | . 2 0.
3 Subtract ine 2 from line 1d o L o 3 1,942,273.
4  Cash deemed held for charitable actvities. Enter 1 1/2% of Iine 3 (for greater amount, see instructions) 4 29,134,
5 Netvalue of noncharitable-use assets. Subtract iing 4 from Ine 3. Enter here and on PartV, ine 4 5 1,913,139.
6 Minimum investment return. Enter 5% of ine 5 6 95,657.
m Distributable Amount (ses instructions) (Sectlon 4942()(3) and ()(5) pnvate operatmg foundatvons and certain
foreign organizations check here P [_—_] and do not complete this part.)

1 Mimmum investment return from Part X, ne 6 o o o . . 1 95,657.
2a Taxon investment income for 2003 from Part VI, line5 . ) 2a 959.

b Income tax for 2003. (This does not include the tax from Part V1.) . o 2b

¢ Addlnes2aand2b | .. AT .. OO .2 959.
3 Distributable amount before adjustments. Subtract ine 2c from ine 1 o . . 94,698.
4a Recoveries of amounts treated as qualifying distributions . .. L A4a 0.

b Income distributions from section 4947(a)(2) trusts _ o 4b 0.

¢ Addlnesdaanddd = A . 4c 0.
5 Addlines 3 and 4¢ 5 94,698.
6 Deduction from drstnbutab)e amount {see mstruclzons) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 94,698.
[ PartXil| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh chartable, etc., purposes:

a Expenses, contributions, gifts, ete. - total from Part !, column {d), line 26 e | 1a 110,525.

b Program-related investments - Total fromPartIX-B . = = . ) Lo 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrymg out chamable, etc. purposes. . . 2
3 Amounts set aside for specrfic charitable projects that satisfy the;

a Suability test (prior IRS approval required) .. . . .. e e e e e . | 0

b Cash distnibution test (attach the required schedule) . - ... . L3
4 Qualifying distributions. Add fines 1a through 3b. Enter here and on Panv line 8 ‘and Part xm line 4 . T Y 110,525,
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl, line 276~ ) . o L . 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 o 6 110,525.

Note: The amount on line 6 will be used in Part V, column (b), n subsequent years when calculatmg whether the foundation qualfies for the section
4940(e) reduction of tax in those years.

323561
12-05-03

Form 990-PF (2003)



RUBY R. VALE FOUNDATION II

Form 990-PF (2003)

C/0 _PNC BANK, DELAWARE - AGENT FOR

65-0659181

Page 8

Part XIll | Undistributed Income (see instructions)

1 Distributable amount
for 2003 from Part XI, hine 7
2 Undistributed income, If any, as of the end of 2002
a Enter amount for 2002 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2003:
aFrom 1998

(a)

Corpus

(b)
Years prior to 2002

(c)
2002

(d)
2003

94,698.

99,751,

b From 1999

¢ From 2000

d From 2001

e From 2002

f Total of lines 3a through e L.
4 Qualifying distnibutions for 2003 from

Part XiI, ine 4; > $ 110,525.

a Apphed to 2002, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
{Election required - see instructions)

d Applied to 2003 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions cammyover applied to 2003

(If an amount appears m column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
hne 4b from fine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from fine 6b. Taxable
amount - see instructions .
e Undistributed income for 2002. Subtract line
4a from hne 2a. Taxable amount - see instr.
f Undistributed income for 2003. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2004 |
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)
8 Excess distributions carryover from 1998
notappliedonfine 5orline7 . . . .
9 Excess distributions carryover to 2004.
Subtract nes 7 and 8 from Ime 6a,
10 Analysis of ine 9:
a Excess from 1999

99,751.

10,774.

83,924,

b Excess from 2000

¢ Excess from 2001

d Excess from 2002

e Excess from 2003 ..

323571
12-05-03

For;n 990-PF (2003;)
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RUBY R. VALE FOUNDATION II

Form 980-PF (2003) C/0O PNC BANK, DELAWARE - AGENT FOR 65-0659181 Page 9
[ Part XIVj_I_Drivate Operating Foundations {ses instructions and Part VII-A, question 9) N/A
1 a lf the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2003, enter the date of the ruling >
b Check box to indicate whether the organization is a private operating foundation described in section [:] 4942(1)(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2003 (b) 2002 {c) 2001 {d) 2000 {e) Total

investment return from Part X for
. each year hsted

b 85% of ine 2a _

¢ Qualifying distributions from Part XII,
hine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt achivibies

¢ Quahfying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from fine 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342(j)(3)(B)(1) _

b “Endowment” alternative test - Enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted e

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iri)

(3) Largest amount of support from
an exempt organization _ _

{4) Gross investment income - - -
| Part XV_| Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)

1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. tf
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other condstions, complete iterns 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
PNC BANK, DELAWARE - C/O R. MENKIEWICZ - 222 DELAWARE AVENUE
WILMINGTON, DE 139899
b The form in which applications should be submitted and information and materials they should include:
IN WRITING

¢ Any submission deadlines:
SEPTEMBER 1ST FOR THE FOLLOWING CALENDAR YEAR

d Any restrictions or limrtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
TO BE DETERMINED BY THE TRUSTEES

323581/01-20-04 Form 990-PF (2003)
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RUBY R. VALE FOUNDATION II

Form 990-PF (2003) C/0 PNC BANK, DELAWARE - AGENT FOR

65-0659181 Pageio

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient ts an indwvidual,
Soomsample | | IS | anon
Name and address (home or business) gfgugé’tg n?l ;?2 oﬂ?r?baggr recipient
a Paid dunng the year

. BEREA COLLEGE - BEREA, KY GENERAL USE OF

40404 THE COLLEGE 10,000.
- BERRY COLLEGE - MT. BERRY, GENERAL: USE OF

GA 30149 THE COLLEGE 20,000.

DARTMOUTH COLLEGE - GENERAL USE OF

HANOVER, NH 03755 THE COLLEGE 20,000.

PALMER TRINITY EPISCOPAL GENERAL USE OF

SCHOOL - MIAMI, FL 33157 THE SCHOOL 20,000.

RANDOLPH-MACON WOMAN'S GENERAIL, USE OF

COLLEGE - LYNCHBERG, VA [THE COLLEGE

24503 20,000.

MILTON & ROSE D. FRIEDMAN GENERAL USE OF

FOUNDATION - INDIANAPOLIS, THE

IN 46282 ORGANIZATION 20,000.

Total ) P 3a 110,000.
b Approved for future payment
None
Total » 3 0.
3236801/12-05-03 Form 990-PF (2003)
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RUBY R. VALE FOUNDATION II

Form 990-PF (2003)

C/0 PNC BANK, DELAWARE - AGENT FOR

65-0659181  Page 11

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by seclion 512, 513, or 514

Buéﬂl)ess (b)
code Amount

{c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments .
4 Dividends and interest from securities
5 Net rental income or (loss) from rea estate:
a Debt-financed property .
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income .
8 Gain or (loss) from sales of assets other
thaninventory . .
9 Netincome or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

60,.747.

18

-2,142.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e) .
(See worksheet in line 13 instructions to verify calculations.)

58,605,

13

58,605.

RPart XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the organization's exempt purposes (other than by providing funds for such purposes).

323811
12-05-03

Form 990-PF (2003)
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’ RUBY R, VALE FOUNDATION IT
Form 590-PF (2003) C/0 ENC BANK, DELAWARE - AGENT FOR _65-06589181 _eagetn

BaiTivil4 Indormation Regarding Transfers 1o an d

Exemnpt Orpanizations
{  DId the organiation dirsctly or indirectly engage in any of the follawing with any other srganization desorbed In section 504(e) of ® ) No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political argankations? e NE & T
a Transferg from the reporting orpanization to a nencharitabls exempt organtzation of: AL L
. (R) OUhGrasssls, ... ....coooimireommnns T Rs e R 0 . X
b Other transactions: o ] S
(1) Sales of asasts to a noncharitably exampt orgaNIEBHAN ........coooov o eeenrenresersrerereree S, Do e e 1b({1 x_
- {2) Purohases of sasets from & nonsharitabls exsmpt organization .. .................... b s RS AR retrraseri ey seniseiomain 18(2) X
(3) Renta! of facliiies, equipment, or othBI BESBIE ... .¢cmrirrmrersnam ettt trereseteteanarersnssreres {108 b-4
(4) RoTmbUrSSMBRLAITANGEIMERIS .,....0vucirerecrrerscrsemsrescssemsasssserassssemssreseessrammsrssrspessarstsnsassmsssassissssamsersssssasseasarsstsnssssssransrsne LIDLE) p:4
(5) Loans of Ioan guarantsss _, b-4
(6) Performancs of sarvices of membmhlp or mndmelng snllcitaﬂons VU ORI X | X .
& Sharing of facifities, equipment, malling [ists, other aesets, or paid smpluyaas ..............................................................................
d |f the answer o any of the above I5 *Yes," somplsta tha following echaduls. Column {b) should aJways shuw the far market value of the 9oods-. other epanta,
of sarvices glven by the reporting organization. If the organization received jess than fair market valug in any transaction or sharing arrangemant, ahow In
eolumn () the valus of ihe goods, other assets, or servioes recelved, |
(s)Line ned (b} Amount Invoived (o) Nama of nongharitzbls exempt organization (d) Description of transfers, trangactions, and sharing arrangsmsms
N/A
2a s the organization directly o indirectly affifiated with, of ralated to, ons or more tax-exempL orpankmtions described
In saction B0 1(c) of the Coda (othar than section S09(c)(8)) oF iN SELUON 8277 ... .cicvemmenimmrrienenmtninstie st esencssonscons seesss st esrassesnes Clves Xno
h . foliowing sch -
{s) Nama of organization {b) Type of oraanization (¢) Descriptian of refationship

N/2

o

Undarpnmndprhyommlmmammmwsﬁm=mmm&wnmbendmmmmwklswu.mct.

and compisn, Ol stion of prypiarer (K pwwﬁdunhm'cmmummﬂmdwwmwhuwmwm

} Dt AR ILE- PRES)OENVT
:.'é 8 T -
[ / Prcparors BSN ey PTIN
5’4‘ slgnature ’ %,. Q__ﬁgﬁ\:\ H ~Pr2009 s mﬁym »L] '

i grtumpreis  JO C. REILLY FOR PN BANK, N.A. EIN b '

Blvwrensn, W 1600 MARKET STREET ~ DEPARTMENT
Wiass, (WPl ¥ pHTLADELPHYA 19103-7240 Phoreno. (215)585-5597

form 880-PF (2008)
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Form 8868 (12-2000) Page 2

® If you are filing for an Additional (not automatic) 3-Month Extension, complets only Part Il and check this box _ AT IE
Note: Only complete Part Il if you have already been granted an automatic 3-month extension on a previousty filed Form 8868.
® if you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{Part Il Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.
Type or Name of Exempt Organization Employer identification number
print. RUBY R. VALE FOUNDATION II
il by the C/0O PNC BANK, DELAWARE - TRUSTEE 65-0659181
extended Number, street, and room or suite no. if a P.O. box, see instructions. For IRS use only
dedatetar 1600 MARKET STREET - TAX DEPARTMENT
::tst:rrs.d?::s City, town or post office, state, and ZIP code. For a foreign address, see instructions.
PHILADELPHIA, PA 1989191039

Check type of return to be filed (File a separate application for each retum):
[_1 Form 990 C Jrormoooez [ Form 990T (sec. 401(a) or 408(a) trust) [_] Form1041-A  [__J Forms227  [_] Form 8870
[ JFormogoBL [XJFormaoorF  [] Form 9907 (trust other than above) [ Form4720 [ Form 6069

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® |f the organization does not have an office or place of business in the United States, checkthisbox . _ ......... . ... . ... ... .p» E:]
® [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P~ D . if it is for part of the group, check this box p- [:I and attach a list with the names and EINs of all members the extension is for.

4 |request an additional 3-month extension of time unti _ November 15, 2004.

5  For calendar year 200 3 , or other tax year beginning and ending }
6  If this tax year is for less than 12 months, check reason: [:] Initial return [:| Final retum D Change in accounting period
7

State in detaill why you need the extension
ADDITIONAL TIME IS REQUIRED IN ORDER TQ PREPARE A COMPLETE AND ACCURATE
RETURN.

8a If this application is for Form 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions e et e e e e e e . 8 963.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 . . . . ol e e e o 8 1924,
¢ Balance Due. Subtract iine 8b from line 8a. Include your payment with this form, or, if required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). Seeinstructions . .. ... . § 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1s true, correct, and complete, and that | am authorized to prepare this form. . LY
Signature P QJN Q IW\/\ Title p SENIOY\'@Q‘&'F@EER Date B> ?"[ £~ Loﬂﬁff

[ Noticsnto Applicant - To Be Completed by the IRS

[:] We have approved this application. Please attach this form to the organization's return.

D We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization’s retumn (including any prior extensions). This grace period is considered to be a valid extension of time for elections
otherwise required to be made on a timely return. Please attach this form to the organization’s retumn.

I:] We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of time to
file. We are not granting the 10-day grace period.

E[_-_J:' We cannot consider this application because it was filed after the due date of the retumn for which an extension was requested.

Other

By:
Director Date
Alternate Mailing Address - Enter the address if you want the copy of this application for an additional 3-month extension retumed to an address
different than the one entered above.

Name
Type Number and street (include suite, room, or apt. no.) Or a P.O. box number
or print

City or town, province or state, and country (including postal or ZIP code)
323832
05-01-03

Form 8868 {12-2000)

A A A e me—emea - e —— — e —— e —— e —— —— = -—-




rRUBf R. VALE FOUNDATION II C/O PNC BANK, 65-0659181

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
Description of Property Acquired Acquired Date Sold
200,000 PAR FORD MOTOR CREDIT CORP NOTE 7.5% Purchased 01/15/03
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
200,000. 202,142. 0. 0. -2,142.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
200,000 PAR FEDERAL HOME LOAN BANK CONS 7.02% Purchased 01/14/03
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
200,000. 200,000. 0. 0. 0.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a -2,142.

Statement(s) 1




' RUBY R. VALE FOUNDATION II C/O PNC BANK,

65-0659181

Form 990-PF

Dividends and Interest from Securities

Statement 2

Source

DQMESTIC DIVIDENDS
DOMESTIC DIVIDENDS
DOMESTIC INTEREST
FOREIGN DIVIDENDS
U. S. GOVERNMENT INTEREST

Total to Fm 990-PF, Part I,

Capital Gains Column (A)
Gross Amount Dividends Amount
28,002. 0. 28,002.
3,570. 0. 3,570.
7,500. 0. 7,500.
2,230. 0. 2,230.
19,445. 0. 19, 445.
In 4 60,747. 0. 60,747.

Statement(s) 2




' RUBY R. VALE FOUNDATION II C/0 PNC BANK,

65-0659181

Form 990-PF

Legal Fees

Statement 3

Description

COOCH AND TAYLOR

To Fm 990-PF, Pg 1,

ln 16a

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

450. 0. 450.
450, 0. 450.

Statement(sg) 3



' RUBY R. VALE FOUNDATION II

C/0 PNC BANK,

65-0659181

Form 990-PF

Taxes

Statement

4

Description

FEDERAL ESTIMATED EXCISE

TAX 2003

FOREIGN TAXES ON DIVIDENDS

To Form 990-PF, Pg 1,

1n 18

(a) (b)
Expenses Net Invest-

(c) (d)

Adjusted Charitable

Per Books ment Income Net Income Purposes
530. 0. 0.
223, 223. 0.
753. 223. 0.

Statement(s)

4



' RUBY R. VALE FOUNDATION II C/0 PNC BANK,

65-0659181

Form 990-PF

Other Expenses

Statement 5

Description

DELAWARE SECRETARY OF STATE
FILING FEE
DELAWARE SECRETARY OF STATE
FILING FEE

To Form 990-PF, Pg 1, 1ln 23

(a) (b)

Expenses Net Invest-

(c) (d)
Adjusted Charitable

Per Books ment Income Net Income Purposes
20. 0. 20.
55. 0. 55.
75. 0. 75.

Statement(s) 5



RUBY R. VALE FOUNDATION II C/O PNC BANK,

65-0659181

Form 990-PF U.S. and State/City Government Obligations

Statement 6

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value
U.. S. GOVERNMENT BONDS & NOTES X 183,031. 196,213.
Total U.S. Government Obligations 183,031. 196,213.
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 183,031. 196,213,

Statement(s) 6



' RUBY R. VALE FOUNDATION II C/O PNC BANK, 65-0659181
Form 990-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
COMMON STOCK 487,630. 1,490,896.
Total to Form 990-PF, Part II, line 10b 487,630. 1,490,896.

Statement(s) 7



RUBY R. VALE FOUNDATION II C/O PNC BANK,

65-0659181

Form 990-PF Other Investments Statement 8
Fair Market
Description Book Value Value
CASH EQUIVALENTS 348,396. 348,396.
Total to Form 990-PF, Part II, line 13 348,396. 348,396.

Statement(s) 8
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