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‘.ieturn of Private Foundat& OMB No 15450052

F »990-PF
— rtment of the Treasury | OF Section 4947(a)(1) Nonexempt Charitable Trust Treated as a Private Foundation 2@03
o mai Revenue Seivice Note: The organization may be able to use & of this return to satisfy state re reqguirements,
?,:,' £9r calendar year 2003, or tax year beginnin , 2003, and ending
1% Check all that apply ::g | Initial return | | Final return lz [ Amended return IK] Address change | | Name change
D = Name of organization A Empiloyer identification aumber
- alse the IRS
:g g label.  JCHADWICK-LOHER FOUNDATION 52-2390635
o, wmher_\me- Number and street (or P.O. box number if mall is not delivered to street address) Room/suite |8 Telephone number (see page 10 of
‘O print Okabena Company the inetructions)
ngs: ope s |80 South 8th St, Suite 1800 (612) 3393151
po Instructions. City or town, state, and ZIP code < mwm tpplcatons P>
- D 1. Foreign orpanizatons, check here >
o __mmm.ﬂ.m 2 Foragn ogeniztons mestng e
1% H_Check type of organization: Section 501(c)(3) exempt private foundation COMPULSBON « o o « o o o o « > D
%fﬁ = Sechon 4944'a)(1) n:lmexempt chan;able‘:r:st Othetl;' ta‘ﬁiej pcr:;:te Ij].lrl\:auonl £ 11 private foundaton sixius wes [:l
§§$ air market value of al asset.s aten ccounting metho L cerual under saction S07(bX1)(A), check here , >
e of year {from Part ll, col. (c). line Other (SPeC'fY) ___________________ F  H the foundation Is in 2 60-month termination
§ g 16)> $ 9,023,316, (Part I, column (d) must be on cash basis.) under section S07(B)1XB). check here bm
= m B e e nd | (@) Revenueand | () Net investment (c} Adjusted net w’yﬂiﬂﬁeﬂmm
= (d) may not necessarily equal the amounts in e"”’z:z per income income
ey column (a) (see page 10 of the instructions).)
N 1 Contributons, gifts, grants, etc., recetved (attach scheduts) . 2
NS if the foundation is not required to . ’
i Check P> attach Sch B <z
~ 2 Distributions from spiit-interest trusts | | | Sl e '-’
= 3 interest on savings and temporary cash investments 47,905. 47 ,904. AUb
= 4 Dividends and interest from securities | . 79,3189. 79,319,
BaGrossrents ., ., . ... ....c0000. -
® b (Net rental income or (loss) )
z 6a Net gain or (loss) from sale of assets not on line 10
3 b Gross sales price for all N
& assets on fine 6a L
4 7
8 2
_ 343,089 |
48 Compensation of officers, directors, trustees, etc _ | N
§ 14 Other employee salaries and wages , , . ., .
§. 16 Pension plans, employee benefits _ ., . . ., .
X 16a Legal fees (attach schedule) _ ., . . ..
o| b Accounting fees (attach schedule)STMT 4 | 16,560. 8,280. NONE 8,280,
B[ c Other professional fees (attach schedule). . .
§lL Interest, . . . . . . .e....STMT.5, 366. 366.
= Taxes (attach schedule) (see page 13 of the instructions) |* ¥ 2,930. 1,880.
_E €98 Depreclation (attach schedule) and depletion T RNy
T OCCUPANCY . . . o v v e v ee m e e e
Q_ g |1 _Travel, conferences, and meetings , , , . . .
Q o Z2— Printing and publicatons , . . .. .....
{8 Other expenses (attach schedule) STMT ., T . 71,041, 70,.787. 230.
= i zﬂTotal operating and administrative expenses,
& o zAdd lines 13 through23 . . ., .. .. .. 90,897. - 81 313 . NONE 8,510.
ontributions, gifts, grantspaid . . . ... . 422,647 1. . A SR 422,647
|26 ses and disbursemants. Add lines 24 and 513,544. NONE | 431,157,
27 ?’subtract line 26 from line 12: PR 7 RS PR T
@ Excess of over exp snd .. ~170,455.} . -
b Net investment income (if negative, enter -0-) {-. St " :
¢ _Adjusted net income (if negative_enter -0-). . |- fo7 oo 7 U0

Form 990-PF (2003)
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;E‘““, 2.000 For Paperwork Reduction Act Noﬁee. see the instructions.




Form 890-PF (2003) 5‘ 90635 Page2
Balance Sheets deccipton conmn shoudnetor Beginning of year End of year
end-of-year amounts only (See instructions } (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-nondnterest-bearing , , .. ... ... 66,479. 66,479.
2 Savings and temporary cashinvestments , . .. .. ..
3 Accountsreceivable® p L - ‘
Less: aflowance for doubtful accounts » __
4 Pledges recelvable »___ ’ : . o
Less; allowance for doubtfulaccounts » _
& Grants receivable e e e e e e e
8 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 15 of the Instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ 4 S ”
Less. allowance for doubtful accounts » _ _
8 8 Inventories forsaleoruse , ., .. .. e e a e e
8| 9 Prepald expenses and deferred charges , , ., . ., ., . . ..
|10 8 Investments - US and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , . . . .. ..
¢ Investments - corparate bonds (attach schedule) . . . ., . . .
11 Investments - land, buildings, > .
andequipment basls Y o
Less accumulated depreciation
(attach schedule) @ = & e
12 Investments-mortgageloans , . . .............
13 Investments - other (attach schedule) , , . . ., . STMT 8. . 7,506,194. 8,956,837,
14 Land, buidings, and > - .4 S LT - e
equipment.bass " _____ _ __ . . S i
Less accumulated depreciation g,
(attachschedule) @ =~ cccmcmemcrmac e —mao
16 Otherassets(describe » =~ -~ )
16 Total assets (to be completed by all filers - see page 16 of
the instructions. Also, scepage i, teml) . . . . . . . . . . . 7.572.673. S.QM
17 Accounts payable and accruedexpenses , . . ., ... ... . ’ T P
18 Grantspayable . . ....... e e e e
B|19 Deferredrevenue . . . .. ................ . - o
g 20 Loans from officers, directors, trustees, and other disqualified persans
€121 Mortgages and other notes payable (attach schedule) , , , . .
J22  Ofherliabilities (describe » )
Organizations that follow SFAS 117, check here p
and compliete lines 24 through 28 and lines 30 and 31.
8|24 Unrestricted . ... ..........
§zs Temporarilyrestricted , ., . . . .
@l26 Permanentiyrestricted = + + - - - - - - i~
- Organlzations that do not follow SFAS 117, .
@ check here and complete lines 27 through 31. p @
8|27 capitai stock, trust principal, or currentfunds . . . . ... ..
g 28  Pad-in or capital surplus, or land, bidg , and equipmentfund  _ | , . . -]
#1299 Retained earnings, accumulated income, endowment, or other funds . . 7,572,673 .} )
5 30 Total net assets or fund balances (see page 17 of the :
2| nstructions) . .. .............. 7,572,673 :
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) - - « » - « « « « e e e e e 7,572,673, ’;f

E2ZIXI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |I, column (a), fine 30 (must agree with
end-of-year figure reported on prior year'sretumn) , . . . |, e e e . e e e e 1
2 Enter amount from Part |, line27a _ . . ... ............... e N R Y -170,455.
3 Otherincreases notincluded in line 2 (temize) »_SEE STATEMENT 9 = 3 7,743,128.
4 Addlines1,2,and3 , . ..., ettt e e e e e e e 4 7,572,673.
§ Decreases notincluded in line 2 (temize)»___ _________________ 5
8 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I coumn(b) line3D . ....] 6 1,572,673,
Form 990-PF (2003)
JSA
3E1420 1 000




Form 930-PF (2003) —_— 52-2390635 Page 3
Capital Gains and Losses for Tax on Investment Income
{a) Uist and describe the kind(s) of property sold (6.g., real estate, RS-EL:Z:“E: a‘%&?&i (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) Bpecusn | (mo., day,yr) | (Mo, day,yr)

ta

b

c

d

e

(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (o) plus (f) minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Galns (Col. (h) gain minus

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)

M F.M.V. as of 12/31/69 over col. (}), If any

col. (k), but not less than -0-) or
Losses (from col. (h))

a
b
c
d
e
If gain, also enter in Part|, line 7 STha 12
2 Capital gain netincome or (net capitalloss) . - . . . { If (loss), enter 0- in Part |, line 7 } 2 177,72 1
3 Net short-term capital gain or (loss) as defined in sectons 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢) (see pages 13 and 17 of the instructions). }
If (loss), enter -0-in Partl ine 8 . 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period?. . . .

if "Yes," the organization does not qualify under section 4940(e). Do not complete this part.

DY& No

1 Enter the appropriate amount in each column for each year; see page 17 of the instructions before making any entries. STMT 14

@

(c}
B"&f’g‘fyg;;“n:ﬂ:’,gw Adjusted quslifying distributions Net value of noncharitable-use assets (el ?Lﬂm“b’;'; @
2002 416 ,841. 7,932,174. 0.05255066266
2001 375,231. 4,695,707. 0.07990937254
2000 440,725. 5,120,377, 0.08607276378
1999 477,445, 3,725,401. 0.12815935788
1998 473,331. 3,210,852, 0.14741601295
2 Totalofline 1, column (d) . . . . . it i it ittt it s et e ettt e e eenanens 2 0.49410816981
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence flessthan5years | ,  , . . ... 3 0.09882163396
4 Enter the net value of noncharitable-use assets for 2003 from Part X, line5 , . ... ... .. 4 7,765,998.
§ Multiplylinedbylined | . . ... .. . ... . ittt nnnrerenneeenns 5 767,449,
6 Enter 1% of net investment income (1% of Part |, ine27b) . . ... . ... v v v v s 8 2,554,
7 AddlinesS5and6 . ... ... ... .. ...ttt ittt et e 7 770,003.
8 Enter qualifying distributions from Part Xll, line4 . . . . . . .. .... e e e 8 431,157,

If ine 8 18 equal to or greater than line 7, check the bax in Part VI, ins 1b, and comEete that part uatng 3 1% tax rate. See the Part V1 instructions on page 17

JSA
3E1430 1 000

Fom 980-PF (2003)
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Page 4

Form 990-PF (2003) Q S 35
m_‘-Exclse Tax Based on Investment Income (Section 4940(a), 4840(b), 4940(e), or 4948 - see pa%e 17 of the Instructlons)

1a Exempt operating foundations described in section 4840(d)(2), check here p I I and enter "N/A" on line 1.
Date of ruling letter, _ _ _ __ ___ _ (attach copy of ruling letter if necessary - see instructions) LN
b Domestic organizations that meet the sectiocn 4940(e) requirements in Part V, check 1

here P and enter 1% of Part |, fine27b . . . ... e e e
. All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addiimes 1and2 | | | . . . ... it s et e

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundations only. O!hers enter -0-),

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

O bs N
oo [ foo [N

Credits/Payments: .
2003 estimated tax payments and 2002 overpayment credited to 2003 _, _ _ | . 6a 4,851 .F
Exempt foreign organizations - tax withheld atsource , ., , . ., . . ... ... e 6b NONE}

Tax paid with application for extension of time to file (Form8868) , , . ... .. .. 6c NONE! - ’
Backup withholding erroncously withheld , , .. 6d

a 06 on

7 Total credits and payments. Addlines6athrough€d . . . . .. . . . i et v v v v e v o oo eoo. e e e e 7

4,851.

8 Enter any penalty for underpayment of estimated tax. Check here I:] if Form 2220 18 attached

9 Tax due. If the total of lines 5§ and 8 Is more than line 7, enter amount owed

258 .

10 Overpayment. If line 7 is more than the total of lines 5§ and 8, enter the amount overpaid, , ., . . e e e

14 _ Enter the amount of line 10 to be" Credited to 2004 estimated tax P Refunded »| 14

Statements Regarding Activities

1 a During the tax year, did the organization attempt to influence any national, state, or local legistation or did
it participate or intervene in any political campaign? . . . . ...
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
18 of the instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actmtres cnd copies of any materials
published or distributed by the organization in connection with the activitiss.
¢ Did the organization file Form 1120-POL for this year?
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the organization. p $ (2) On orpanization managers. P $
Enter the reimbursement (If any) paid by the organization during the year for political expenditure tax imposed
on organization managers p $
2 Has the organization engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f “Yes, " atfach a conformed copy of the changes
4 a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax retum on Form 880.T for this year?
§  Was there a liquidation, termination, dissolution, or substantial contraction during the yean
ff "Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
® By language in the governing instrument or
e By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain In the goveming instrument?

C e s e et e ia X

e oo v Fu .
S e e e s st e e s e s e e s s s e e v s e s e et ic X
T
3
.

Yes | No

e et e s e s s e e D I 1 b S

4a

ap | NJ

7  Did the organization have at least $5,000 in assets at any time during the year? ¥ "Yes,” complete Part li, col. (c), and Part XV. . 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the ’ ﬂ:ﬁ
mstructions) p MINNE SO A L - ;: ; e
b If the answer is “Yes" to line 7, has the organization fumished a copy of Form 990-PF to the Attomey . ’ ;
General (or designate) of each state as required by General Instruction G? /f "No," attach explanation , , , . . .. . ces...l 81 X
9 s the organization claiming status as a private operating foundation within the meaning of section 4942()(3) ": . R IR
or 4942(J}(5) for calendar year 2003 or the taxable year beginning in 2003 (see Instructions for Part XIV on I S e
page 25)? ¥ “Yes," complete Part v _ , , . . . ., ot s a e e s et s e et e et et .. 19 X
10 Did any persons become substantial contributors during the tax year? ¥ “Yes, " attach a schedule bshng thelrnames aend addressos. ... l10 X
11 Did the organization comply with the public inspection requirements for its annual relums and exemption application?. . . . . .. L1 X
Webeiteaddress » ___ ] N
‘ The books are incareof b OKABENA COMPANY _ __ ______ Telephone no. »612-339-71581____ _____
Locatedat p» 5140 WELLS FARGO CENTER, MINNEAPOLIS, MN__________ 2P+4 p____55402 ____________
13 Section 4947(a)(1) nonexempt charitable trusts fling Form 890-PF in lieu of Form 1041 -Checkhere . . . . . ... .. ... e e e e e PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . ... ... ...... .. > 13
1SA Form 990-PF (2003)
3E1440 1 000
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Form 990-PF (2003) 5‘90 635 Page 5
msmtementsgggardln ctivities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. ‘1Yes| No

41 a During the year did the organization (either directly or indirectly). ) “ -
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . D Yes No s : .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualifiedperson? . . . + .« o o 0 0 b e .. s e e et et e Yes No 1
(3) Furnish goods, services, or facilities to (or accept them from) a disqualifiedperson? . . . .. . . Yes No -
| (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . ... Yes No |
(56) Transfer any income or assets to a disqualified person (or make any of either avaitable . .
| for the benefit or use of a disqualified person)? - « « « « « « v o « « + . e e e e e e D Yes IZ] No 1'
| (6) Agree to pay money or property to a government official? (Exception. Check "No"
if the organization agreed to make a grant to or to employ the officlal for a period
after termination of government service, If terminating withinS0days.)) . . . . . . . s ee s e D Yes E No i )
b If any answer is "Yes" to 1a(1)(6), did any of the acts fail to qualify under the exceptions described in Regulations v E
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 19 of the instructions)? . . . . . ... 0 N/AA
Organizations relying on a current notice regarding disaster assistancecheckhere . ... ... ... ... > E] e ) :
¢ Did the organization engage in a prior year In any of the acts described in 1a, other than excepted acts, TR
that were not corrected before the first day of the tax yearbeginningIn2003? . . . . . . ¢ ¢ ¢ ¢t ¢ s e e 0 0o o o™ e s e e \“\C p. S
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private
operating foundation defined In section 4342()(3) or 4942(j)(5))’ R A
a Atthe end of tax year 2003, did the organization have any undistributed income (lines 6d S ’
and 6e, Part XIlI) for tax year(s) beginning before 20037 . « + + + + « « vt 0 e e e o e o an e . D Yes @ No J:. F-
If "Yes,"listtheyears p» ____ ______ o e ———_— e S 48 P
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4842(a)(2) >
(relating to incorrect valuation of assets) to the year's undistributed income? (if applylng section 4942(a)(2) S
to all years listed, answer "No” and attach statement - see page 19 of theinstructions.). . « « + « v « v v o o o« cee.-. |20 | NAR
c If the provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, fist the years here. R S AN
| e e P e mm e i
‘ 3 a Did the organization hold more than a 2% direct or indirect Interest in any business RS N
| enterprlseatanytimedurlngmeyeaﬂ...............................DY" Cx]ne .1
b If "Yes,” did it have excese business holdings in 2003 as a resuit of (1) any purchase by the organization ] & 4
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved L. '
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) SO R
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Farm 4720, to determine PN EE
if the organization had excess business hotdingsin2003) + « + « + <+ o s s s s o o s s et e et e eee....18 | NAA
’ 4 a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . |48 _ 3_!__,
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize ks charitable LR ’
purpose that had not been removed from jeopardy before the first day of the tax year beginningin2003? . .. ........|4b X
6 a During the year did the organization pay or incur any amount to: ': ,. R M
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:] Yes No et . v 2 i R
(2) Influence the outcome of any specific public election (see section 4955); or to carry ’ L
on, directly or indirectly, any voter registrationdrive? , , ., . ... ... ..... e e ae e, B Yes E No - d
(3) Provide a grant to an individual for trave, study, or other similar purposes? . . . .. ...... Yes No 'R Rt s S
(4) Provide a grant to an organization other than a charltable, etc., organization described NS
in section 509(a)(1), (2), or (3), or section 494027 . . . . ... ... ....... coo. [dves [xlno A
(5) Provide for any purpose other than religious, chantable, sclentific, literary, or o B n
educational purposes, or for the prevention of cruelty to childrenoranimats? , , . . ... . .. [:l Yes E No i ’
| b If any answer is "Yes" to Sa(1)~(5), did any of the transactions falil to qualify under the exceptions described in ST e
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 20 of the instructions)? « - - « - - - |8b | NAA
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . s v e v e e > o . .
¢ If the answer is "Yes" to question 5a(4), does the organization claim exemption from the “ i
tax because it maintained expenditure responsibility forthegrant? . ... ... .. C e s e s e D Yes E] No )
If "Yes,” attach the statemant required by Regulations section 53,4945-5(d). U &
6 a Did the organization, during the year, receive any funds, directly or indirectly, to pay - F .
premiums on a personal beneft COMIBEt? . . . . . . o v v v e ettt [Jves [xno i
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . _ . . e e e s 6b X
If you answered “Yes” to 6b, also file Form 8870. ; PRI (P
Form 880-PF (2003)
JSA
3E1450 1 000




‘ 52‘0635

Form 990-PF (2003) Page 6
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 20 of the instructions):
b) Title, and Compensat Expens
(a) Name and address ( )ht;um?)nermge ((I) not':ald inlglnr .é?l?&u;:m;;u “‘),‘he, g||:wa::g“ '
devoted to position and pensation
SEE_STATEMENT 10 NONE NONE NONE
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 20 of the Instructions).
if none, enter "NONE."
(b) Title and avera (d) Contnbutions to
(a) Name and address of each emplayes pard more than $50,000 hours pamkge (¢) Compensation ;g:gmm “Z,m‘.‘:m;‘s’“'
devoted to posdion compensation
o
Total number of other employees pald over $50,000 . ., . . . . . . . . v v v v v v v v o v s m oo o . > | NONE
3 Five highest-paid independent contractors for professional services - (see page 20 of the Instrucﬁons) if none, enter
"NONE."
(a) Name and address of each person paki more than $50,000 (b) Type of service {c) Compensation
_—— ;' _______________________________
Total number of others receiving over $50,000 for professionalservices | . . . . . . . ..... i > ONE
RN E:Y Summary of Direct Charitable Activities
List the foundation's four largest disect charitable activibes dunng the tax year. Include relevant statishcal informaton such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses
) S UPI
yone _______ -
2
S S
| S
Form 990-PF (2003)

JSA
3E 1460 2 000




Page7

Form 980-PF (2003) 52-2390635
ZENEY Summary of Program-Related Investments (see page 21 oﬂlﬁmstruéonsi

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

3 NONE e
Total. Add lines1through3 _ . . . .. .. . . . ... . . @ ...y >
m Minimum Investment Retum (All domestic foundations must complete this part. Forelgn foundations,

see page 21 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes’ -,

a Average monthly fair market value of securiies . . L L L e 1a

b Average of monthly cashbalances, . . .. . .. ..... ... ... .. . 0., 1b 133,341.

¢ Fair market value of all other assets (see page 22 of theinstructions) . _ _ . . . ... .. ........ 1ic 7.750,921.

d Total(addlines1a,b,andc) | . ... . e e 1d 7,884,262

e Reduction claimed for blockage or other factars reported on lines 1a and

1c (attach detailed explanation) . = = . . . . ........... 1e [
2 Acquisition indebtedness applicable to linetassets =~ 2 NONE
3 Subtractline 2fromfine 1d L., 3 7,884,262,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 23

Of the INSIUGHONS) | | | | . | . ittt 4 118,264,
6 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPartV,line4 | § 7.765,998.

Minimum investment return. Enter 5% of ine@ 5 _ _ . . . . . . . . . . i it st s e et e e 8 388,300
m Distributable Amount (see page 23 of the mstruc’aons) (Section 4942(j)(3) and (iX(5) private operating

foundations and certain foreign organizations check here » D and do not complete this part.)

1 Minimum investmentreturnfromPart X, dine 6. . . . . ... ... ... ... i, 1 388,300.
2a Tax on investment income for 2003 from Part VI, lineS | 2a 5,109.1"

b Income tax for 2003. (This does not include the tax from Part V1. ) 2b ’

c Add Ilnes za and 2b ---------------------------- & v & & s 8 = s ¢ =« u 8 @ 2c 5&
3 Distributable amount before ad)ustments Subtract line 2¢ from line 1 e e e e e 3 383,191.
4a Recoveries of amounts treated as qualffying distributions _ _ , . . . . | 4a NONE|. . .

b Income distributions from section 4947(a)(2) trusts = . . . . .. 4b S

¢ Addlinesdaanddb ... ... ... h8c _NONE
5 Add "nes 3 and 4c ---------------------------------------------- 5 383“*191 =
68 Deduction from distributable amount (see page 23 of the instructions) _ . . . . ... ......... 8 NONE
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here andonPart Xill,line1 . . . .| 7 383,19]
Qualifying Distributions (see page 23 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: g

a Expenses, contributions, gifts, etc. - total from Part|, column (d), ine26 . . _ .. ....... 1a 431,157.

b Program-relatedinvestments - Total fom Partix8 ..~ ib NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, stc.,

DU PSS ittt et et et e e e 2 NONE
3  Amounts set aside for specific charitable projects ‘that satisfy the: e

a Suitability test (prior IRS approvalrequired) L, 3a NONE

b Cash distribution test (attach the required schedula) ___________________________ 3b NONE
4 Qualifying distributions. Add {ines 1a through 3b. Enter here and on Part V, line 8, and Part Xill,lined4 = = = | 4 431,157.

5 Organizations that qualify under section 4940(e) for the reduced rate of tax on netinvestrent
income. Enter 1% of Part |, line 27b (see page 24 of the instructions) _ . . ... ......... 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 from fined 8 431,157.

Note: The amount on line 8 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(é) reduction of tax in those years.

JSA
3E1470 1 000

Form 990-PF (2003,




Form 990-PF (2003) 52-2390635 Pege 8
Undistributed Income (see page 24 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2003 from Part XI, Corpus Years prior to 2002 2002 2003
BNe7 | e ey e : e ] 383,191,

2 Undistnbuted income, if any, as of the end of 2002 R 3 LA - o . : T . /j : . e
a Enter amount for 2002 only . f oo L . NONE| - el

b Total for pror years N . ‘ - NONE} ~ .~ e " Sl
3 Excess distributions carryover, fany, to 2003 |~ .., F. - A P = f‘_' Lo e

a From 1998 3TMT 1y 284,408, . : - . U R F

b From1999 _ .. ... 304,842.1- . Lo . o A DT

c From2000 . .. ... 195, 345. S - - A o

d From2001 . .. ... 145,672.0 . T 7LUL o v e I _—

e From2002 , . .... 21,5911 - -~ v ! PR M T AR T

f

Totalof lines 3athroughe . . . .. ...... _ 951,858, .- .- - e e . CoT

4 Qualifying distributions for 2003 from Part o o B ©o- oL -1 :

Xil, line 4: > § 431,157, . s . s Y S S

a Applied to 2002, but not more than line 2a , . . s s . NONE it :

b Applied to undistributed income of prior years . e o ’ e ; A f; : o
(Election required - see page 24 of the instructions) , , A s NONE| S e % L oS

c Treated as distributions out of corpus (Election . R T TV
required - see page 24 of the instructions) _ , ., NONE:- - : ) PR - |- S .

d Applied to 2003 distributable amount, ., . . . . : : I L _ 383,191,

e Remaining amount distributed out of corpus . , 47,966. v N P T LA
& Excess distributions carryover applied to 2003 N% [ e T oL NONE

(I an amourtt appears in column (d), the s L e PR I PR R R -7 ;
same amount must be shown in column (a).} S -+ ¥ ., OTREE S I F U
6 Enter the net total of each column as R AR A S PR AT SR
Indicated below: VRS SO SO: SR SN (A P T
‘ TR .o ST et PRI
a Corpus. Add ines 31, 4c, and 4e. Subtract fine § 999,824.¢. . .- .. R £ S s i
b Prior years' undistributed income. Subtract R co A e s el e e

line 4b from line 2b L, E e e . NONE{ =~ -7 i ... Q%" .. = - .

¢ Enter the amount of prior years' undistributed LT e AT S
income for which a notice of deficiency has T T R I RPN PICES SN )
been issued, or on which the section 4942(a) werin T, s SRR RS I e
tax has been previously assessed _ , . . . . . . |uiuismeiomimismis NONE| - ‘o i nenictnisidinsiontiosesiaslotinssl

d Subtract line 6¢ from line 6b. Taxable N S e N L - ”'A*:‘ e
amount - see page 24 of theiinstructions _ _ . | b . <% O c o~ NONE} ... -2 "o & ks i

® Undistributed Income for 2002 Sublract ine R T el Fe s L AL
4a from fine 2a. Texable amount - see page T T e, AR T el LT
24oftheinstrugtions | . . . . ... ... .. T e L e [ M S s NONE|- ¢ .,

f Undistributed income for 2003. Subtract PR RIS EIE SRR P RSO SN
lines 4d and 5 from line 1. This amount must PRI MRS B DI S MR- o
be distributed n 2004 . . . .. ..., kel see ot 4T, e el e T e S NONE

7  Amounts treated as distributions out of RS DRI I SO O
corpus to satisfy requirements imposed by AR A R B G AR B T AL

section 170(b)(1)(E) or 4942(g)(3) (see page I LS R L AT e Tl
25oftheinstructions) ., , . ........ - o - 5. b - ‘ LR e T
8 Excess distributions carryover from 1998 AP & FPV R -

not applled on line 5 or line 7 (see page 25 : ‘e B I P AN S
of theinstructions) . . . . . . . ........ 284,408 .} it ittt Sttt et
9  Excess distributions carryover to 2004. S AT N SR
Subtract llnes 7 and 8 fromiine6a . . . . . . . TS, A6 i b i
10 Analysis of line 9: IR AT EEE IS VP S AT M
a Excess from 1999 . . . 304,842, - r'."f":” e :I' ,;': “. ) . . ':" ’,: g " © I;’ ”\ c
b Excess from 2000 . . . 195,345, P T T T PEEETIE S A M
¢ Excess from2001 . . . 145.672."” . ’f’, f'::) Lo /’f :', . ‘e .:‘ ~ 3 ’ P :,\(::;i' "”fi 3. Col ,“ ,JE;-' :E ,{' .-f
d Excess from 2002 . . . - U1 O A T s I SIS R S,
e Excess from2003 . . . 47,9661 . . - —— e e e A

Form 990-PF (2003)

JSA
3E1480 { 000




Form 990-PF tiﬂm

— — -2 —
Private Operating Foundations (see page 25 of the instructions and Part VII-A, question 9) nor appr ICABLE

1a

|4! Gross investment incoms .

assets at any time during the year - see page 25 of the instructions.)

06

Pege9

If the foundation has received a ruling or determination letter that It is a private operating

foundation, and the ruling is effective for 2003, enter the date of the ruling Ve
Check box to indicate whether the organization Is a private operating foundation descrbed in section

Enter the lesser of the
adjusted net income from
Part | or the minimum
investment retum from Part
X for each yearisted . . ,

85% ofline2a .. ...

Qualitying distributions from Part
X1, line 4 for each year tted

Amounts included in line 2¢ not
used disectly for active conduct
of axempt activities , . , . .

Qualitying distributions made
directly for active conduct of
oxempt actities. Subtract
line2d fromfine2c . . . . .
Complete 33, b, or c for the
alkternative test retled upon
*Assets” alternative test - snter

(1) valuectaliassets . . .
{2) value of assets qualitylng
under section
49420)3XBYXN s « o o .
°Endowment’ sitemative test -
Entet 2/3 of minimum
investmant retum shown in
Part X, tine 6 for each year
fisted . . . . . « o e e .

“Support” akemative test - enter

{1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on securttes
loans (section 512(a)(3)),
ortoyaites). , . . . .

(2) Support from general
public and § o more
exempt organizations
a3 provkied in section
4g420)3BY) . . . .

(3) Largest amount of support
from an exampt
organization - « ¢ - «

>

498203 or | [ 4942()(5)

Tax year

Prior 3 years

(a) 2003

(b) 2002

{c) 2001

{d) 2000 (e) Total

Supplementary Information (Complete this part only if the organization had $5,000 or more in

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Checkhere P> if the organtzation only makes contributions to preselected charitable organizations and does not accept unsolicited requeats for funds
I the organization makes qifts,_grants, etc. (see page 25 of the instructions) to indmduals or organizations under other conditions, complete tems 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed:
b The form In which applications should be submitted and information and materials they should include;
€ Any submission deadlines:
d Any restnctions or limitations on awards, such as by gecgraphical areas, charitable fietds, kinds of institutions, or other
factors.
JSA
3E1490 1000

Form 990-PF (2003)
10




‘ 52‘90635
Form 990-PF (2003)

Page 10
Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient nt'h.:vllp:rrl'; '?.L’&L"&:'ﬁ‘ﬁ" Foundation Purpose of grant or
tus of Amount
Name and address (home or business) sy founcaton mansger | ST contribubon ou
a Paid during the year
SEE STATEMENT 11
|
\
|
|
|
|
Jotal . . . i e i e e e e e 3a 422,647,
b Approved for future payment
TJotal . . . . . . . . . . . ... . e st e e aaas s s .. 3b
Form 990-PF (2003)

JSA
3E1481 2 000

11




13 Total. Add line 12, columns (b), (d), and{e)_ . . . .
See worksheet in line 13 instructions on page 26 to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B

Form 990-PF (2003) 52-2390635 Page 11
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514} .0 d(:z exempt
s | 9 @ s
1 Program service revenue: code Amount E"%'é?'em Amount the ingtr%%ﬁong.)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membershlp dues and assessments | | |
3 Interest on savings and temporary cash invesiments 14 47,904. 1.
4 Dividends and Interest from securities _ | | 14 79,318.
8 Net rental Income or (loss) from real estate: ’ . o
a Debt-financedproperty _ . . ... ...
b Notdebt-financed property , , , ., ., .
6 Net rental income or (loss) from personal propeity
7 Other investmentincome , . . .. ... .. 14 31,795.
8 Gain or (loss) from sales of assets other than inventory 18 177,721.
9 Net income or (loss) from special events | | |,
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue: a
b EXCISE TAX REFUND 6,.349.
c
d
e
12 Subtotal. Add columns (b), (d),and () . ., . . ; 336,739, 6,350.

c...18 343,089

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

Line No. |¢he accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes). (See

v page 26 of the instructions.)

NOT APPLICABLE

JSA
3E1492 1 000

Form 880-PF (2003)

12




Form 990-PF (2003) 52 0635 Page 12
m Information Regart. Transfers To and Transactions an‘elatlonships With Noncharitable

Exempt Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described in section -.- -3 Yes | No
5§01(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? RO SR I
a Transfers from the reporting organization to a noncharitable exempt organization of: i :,
(WcCash , ., ... e e e S £ T4) ] b 4
() Otherassets . . . .. ... .. 00t ueeenoenseesennnnnoseennnns e e e e e . - 1a(2) X
b Other transactions: S S
(1) Sales of assets to a noncharitable exemptorganization _ , , . ., ... ............... S 1. L]0 X
(2) Purchases of assets from a noncharitable exempt organzation _ | . . . . . . . . . 0ttt s e e e e s e . . . . b(2) X
(3) Rental of facilities, equipment, orotherassets _ ., .., ................. S 11 €))] X
(4) Reimbursementarrangements , | _ ., . .. ... ........0.... e e e e et e . . . [1b(&) X
(5) Loansorloanguarantees | | | . ... ... . ... ...ttt G eeee P 11-10)] X
(6) Performance of services or membership or fundraising solicttations , _ _ . . . ... ... e e et ettt 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees , , . . . ... ... e e e e e e . L1ce X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the organization received less than fair
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
received.
{a) Line no (b) Amount involved {c} Name of noncharitable exempt organzabon {d) Description of transfers, transactions, and shanng arrangements
2 a Is the organization directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) orinsection527? ., , . . . . . v v v o v v v« .. D Yes E No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organzation (c) Description of refationship

rjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
ct, and complete Declaration of pyeparer (other than taxpayer or fiduciary) Is based on all information of which preparer has any knowledge.

- IDJ’//o/I V-t Gty

Under penalties of,
betief, it s true,

g
Q
HIN4 ar [T
o "E%‘ :Irgms ) 3 X g/,‘ self-employed P> oth;plnméow_
@ s §.2 P Okabena Company Q25420 .
£ 5| carempioreds, sarws, 80 South 8th St., Suite 1800 BN . 0913129
and ZIP code Minneapolis, MN 55402 Phone no 612-339-7151

Form 890-PF (2003)

4SA
3E14083 1.000
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CHADWICK~-LOHER FOUNDATI. ‘ 52-2390635

ORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ASSETS TRANSFERRED FROM CHADWICK FDN 7,177,709.
BOOK/TAX ALLOCATION DIFFERENCE 565,419.

TOTAL 7,743,128,

STATEMENT 9

22
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2003 CHARITABLE C& RIBUTION REPORT FOR

CHADWICK / LOHER FOUNDATION
TAX ID# 52-2390635

CONTRIBUTIONS

Dallas Museum of Art

Dallas Opera

Dallas Theatre Centre

Dallas Women's Foundation
Eaglebrook School

Graywolf Press

Hockaday School

KERA - North Texaw Public Broadcasting
Modern Art Museum of Fort Worth
Planned Parenthood of North Texas
Prep for Prep

Preston Hollow Presbyterian Church
Skidmore College

Southwestern Medical Foundation
Taft School

USA Film Festival

University of Minnesota (Morris)
Walker Art Center

TOTAL CASH CONTRIBUTIONS

Status

501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)3)
501(cX3)
501(c)3)

Purpose

General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General
General

33,000
25,000
10,000
25,000
50,000
2,500
24,674
20,000
5,000
10,000
3,000
16,667
10,306
5,000
10,000
2,500
50,000
120,000

422,647



Chadwick-Loher Foundation 52-2390635
FORM 990, PartI GROSS AMOUNT FROM SALE OF ASSETS
Short Term Long Term Total
Capital Gai Capital Gai Capital Gai
Pass Thru from Partnerships:
Okabena Fixed Income Fund, LLC 74-3049966 31,822 (7,573) 24,249
Okabena Diversified Equity Fund, LLC 41-1563584 (349,014) 522,283 173,269
Okabena Marketable Alternatives Fund, LLC 41-1858177 (21,212) 9,091 (12,121)
Okabena Partnership V-9 41-1802435 (374) (8,442) (8,816)
Okabena Partnership V-10 41-1802434 107 1,033 1,140
Totals (338,671) 516,392 177,721

2.



Chadwick-Loher Foundation
EIN: 52-2390635
Form 990-PF, 2003

On 01/02/2003, Chadwick Foundation made distributions in complete liquidation of all of
its assets. The foundation distributed all of its assets to three newly formed private
foundations. A plan of dissolution was adopted on 12/7/2001. The foundation terminated
on 6/30/2003.

The Chadwick-Loher Foundation is a newly formed private foundation and received 1/3
of the assets distributed by Chadwick Foundation. Section 1.507-3(a)(1) provides that, in
a Section 507(b)(2) transfer, a transferee organization shall not be treated as a newly
created organization. The transferee organization is treated as possessing those attributes
and characteristics of the transferor organization.




Chadwick-Loher Foundation
Allocation of Tax Attributes

Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

Line 1

from Chadwick Foundation

Net Value

Base Per. Qualifying  Non-Char
Year Distrbutions Use Assets
2002 1,250,525 23,796,520
2001 1,125,695 14,087,119
2000 1,322,173 15,361,131
1999 1,432,335 11,176,201
1998 1,419,993 9,632,556

Part XITI Undistributed Income

Line 3, Excess distributions carryover, if any, to 2003:

from Chadwick Foundation
1998 853,222
1999 914,526
2000 586,033
2001 437,018
2002 64,773
2,855,572

Dist
Ratio
0.052551
0.079910
0.086073
0.128159
0.147416

52-2390635

1/3 allocated to Chadwick-Loher Foundation

Base Per.

Xear
2002
2001
2000
1999
1998

Net Value
Qualifying Non-Char Dist
Distributi Use 2 Ratio
416,841 7,932,174  0.052551
375,231 4,695,707  0.079910
440,725 5,120,377  0.086073
477,445 3,725,401  0.128159
473,331 3,210,852 0.147416

1/3 allocated to Chadwick-Loher Foundation

1998
1999
2000
2001
2002

284,408
304,842
195,345
145,672

21,591

951,858

ST by



ATTACHMENT TO AMENDED FORM 990/990PF

Explanation for filing amended form 990/990PF:

NOTICE UNDER 2011 Offshote Voluntary Disclosure Imtiative FAQ 18-

The taxpayer recently recetved notice from underlying partnership(s) that they inditectly contrbuted
to a foreign corporation in the tax year covered by this amended return. The taxpayer 1s amending
this return to mclude form(s) 926: Return by a Transferor to a Foreign Corporation as part of
thewr filing. There is no change to taxable income and there were no underteported
liabilities.




