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om 990-F Return of Private Foundation OMS No 15450052

" “or Section 4947(a)(1) Nonexempt Charitable Trust zm/

Jepartment of the Treasury Treated as a Private Foundation
@a' Revenue Service Note The organization may be able to use a copy of this return to satisfy state reporting requirements
Zgr calendar year 2002, or tax year beginning JUL 1, 2002 , and ending JUN 30, 2003
3 Check all that apply |___| Initial return D Final return Amended return |:| Address change D Name change
;e the IRS Name of organization A Employer identification number
apel RLFIERO AND LUCIA PALESTRONI
oOtherwise, FOUNDATION, INC. 22-3452466
: print Number and street (or P O box number if mail 1s not delivered to street address) Roorm/suite  |g Telephone number
ortype 1333 SYLVAN AVENUE (201) 568-8000
See Specific
instructions City or town, state, and ZIP code C 1f exemption application 1s pending, check here > D
ENGLEWOOD CLIFFS, NJ 07632 D 1 Foreign organizations, check here > ]
H Check type of arganization Section 501(c)(3) exempt private foundation 2 B D S A % test. ]
[ 1 Section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation E If private foundation status was terminated
| Fatr market value of all assets at end of year | J Accounting method [:‘ Cash Accrual under section 507(b)(1)(A), check here (__—_]
(from Part Il, col (c), line 16) [T other (specify) F If the foundation is In a 60-month termiation
>3 24113766 .|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here P>
| Part 1| Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
e ol amour ool L) ™ ™| expenses per books incoe ncome ™

1 Contributions, gtfts, grants, etc , received 6753213.

cCheck P> [__] itthe foundaton is not required to atiach Sch B

2 Distnbutions from spht-interest trusts

3 Interest on savings and temporary 63678. 63678. STATEMENT

4 Dwidends and interest from securities 381308. 368782. STATEMENT

L[N

5a Gross rents 1550. 1550. STATEMENT

b (Net rental income or {loss) 1550.»

6a ﬁl:; 51;8m or (loss) from sale of assets not on _ 4 2 3 1 4 9 . STATEMENT 1

b Gross sales price for all 4 6 9 6 2 O 7 .

assets on line 6a

Revenue

7 Capital gan net income (from Part IV, line 2) O -

8 Net short-term capttal gain

>}
i~
3

-
)
e

ch
h

9 Income modifications

10a Gross sales less retumns

and allowances 3 4

D Less Cost of goods sold s -

¢ Gross profit or (loss)

11 Other ncome -508603. -508603. 0 .STATEMENT 5

12 Total. Add lines 1 through 11 6267997. —-74593. 0.

13 Compensation of officers, directors, trustees, etc O - 0 . 0 - 0 -

14 Other employee salarnes and wages

° 15 Pension planslemplo fits
2116a Legalfegi Eﬁgé STMT 6 15059. 0. 0. 15059.
< 8| b Accountjiges¥ STMT 7 14313. 0. 0. 14313.
< 51 ¢ Other professional fees
™~ 2047 Interest i 0% Qﬂ\l\
) Bl18 Taes NCHSTMT 8 37435. 618. 0. 36817.
© 7 2119 Depreciation§iRRRie N
& '_'g 20 Occupancy O
= : 21 Travel, conferences, and meetings 487. 0. 0. 487.
. § 22 Pnnting and publications
':, (23 Other expenses STMT 9 96472. 73102. 0. 23370.
"~ §|24 Total operating and administrative
T 8|  expenses. Add ines 13 through 23 163766. 73720. 0. 90046.
7 Ol25 Contnbutions, gifts, grants pard 1247800. 1247800.
26 Total expenses and disbursements.
Add lines 24 and 25 1411566. 73720. 0. 1337846.
27 Subtract ine 26 from line 12
a2 Excess of revenue over expenses and disbursements 4 8 5 6 4 3 1 .
b Net investment income (if negative, enter -0-) 0.
¢ Adjusted net Income g negative, enter -0-) 0.
gﬁ?zsoa-};s LHA For Paperwork Reduction Act Notice, see the instructions Form 990-PF (2002)
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Form 990-PF (2002)

ALFIERO AND LUCIA PALESTRONI

FOUNDATION, INC.

22-3452466

Page 2

Attached schedules and amounts in the descnption
[ Part Il } Balance Sheets

column should be for end-of-year amounts only

Beginntng of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

10a

Qo

1
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash tnvestments
Accounts recetvable P>

5099217.

7335741.

7335741.

Less allowance for doubtful accounts P>

Pledges recetvable P>

Less allowance for doubtful accounts P

Grants recelvable
Receivables due from officers, directors, trustees, and other
disqualified persons

QOther notes and laans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U S and state government obligations STMT 10

STMT 11

STMT 12
186000.

Investments - corporate stock
Investments - corporate bonds

1540656.

2052486.

2100496.

6810203.

7189037.

6987543.

1727360,

1850930.

1984161.

Investments land bulldings and equipment dasts >
| 4

Less accumulated depreciation

186000.

186000.

561429.

STMT 13
STMT 14

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis | 4

657004.

957058.

957058.

2667963.

2286041.

2658918.

Less accumulated depreciation >

Other assets (describe P STATEMENT 15)

16192.

1703801.

1528420.

Total assets (to be completed by all filers)

18704595.

23561094.

24113766.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P> STATEMENT 16)

68.

Total liabilities (add hnes 17 through 22)

68.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Organizations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Orgamizations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust pnincipal, or current funds

Paid-tn or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total habihties and net assets/fund balances

18704595.

23561026.

18704595.

23561026.

18704595.

23561094.

Part B | Analysis of Changes in Net Assets or Fund Balances

1

A s wWwN

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included n ling 2 (temize) P>

18704595.

4856431.

0.

Add hines 1,2, and 3

Decreases not included In hine 2 (itermize) P>

23561026.

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b), hine 30

(O [ ([N (=

23561026.

223511
01-23-03
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ALFIERO AND LUCIA PALESTRONI

Form 990-PF (2002)

FOUNDATION,

INC.

22-3452466 Page 3

| Part IV | Capital Gains and Losses for Tax on investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, (h{,"fog‘l’]fgr?aus'ged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation (mo , day,yr) (mo, day, yr)

12

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 4696207. 5119356. -423149.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
Adjusted basis K) Excess of col (1 col (k), but not less than -0-) or
(1) FMV as of 12/31/69 O g e o Losses (from col (n))

a

b

c

d

. —423149.

| Parti, hne 7
2 Capttal gain net income or (net capital loss) { :; ?lglgs’f sgt:?t_%r_lﬂ-, pzr,tt i e 7 ) 2 —-423149.
3 Net short-term capital gaimn or (loss) as defined In sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c)
It (loss), enter -0- in Part 1, line 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optronal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the organization hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

If "Yes," the organization does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(2) (b) (c) (d)
Distribution ratio
Calendar [gaars(eo‘,)%'fge);e,aézgmnmg in) Adjusted qualitying distnbutions Net value of noncharitable-use assets {col (b} divided by col (c))
2001 839555. 16823820. .0499028
2000 158581. 7145479. .0221932
1999 0. 2356610. .0000000
1998
1997
2 Total of hne 1, column {d) 2 .0720960
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .0240320
4 Enter the net value of noncharitable-use assets for 2002 from Part X, line 5 4 19185354.
5 Multiply line 4 by Iine 3 5 461062.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 0.
7 Addlines 5 and 6 7 461062.
8 Enter qualfying distnibutions from Part X1l line 4 8 1337846.

It line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

223521/01-23-03

Form 990-PF (2002)
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17140212 800001 ALFPALESTRON

ALFIERO AND LUCIA PALESTRONI

Form 990-PF (2002) FOUNDATION, INC. 22-3452466 Page 4

| Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L_:l and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
Domestic organizations that meet the section 4940(e) requirements in Part V, check here P and enter 1% 1

(=2

0.

of Part |, line 27b
¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, col (b)
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

0.

Subtitle A (income) tax {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-)

0.

o |& jw N

Tax based on investment income  Subtract ine 4 from line 3 If zero or less, enter -0-

0.

D N W N

Credits/Payments
a 2002 estimated tax payments and 2001 overpayment credited to 2002 6a
b Exempt foreign orgamizations - tax withheld at source 6b
c
d

Tax paid with application for extension of time to file (Form 8868) 6c
Backup withholding erroneousty withheld 6d
7 Total credits and payments Add lines 6a through 6d 7

8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8

9 Tax due Ifthe total of ines 5 and 8 1s mare than line 7, enter amount owed > 9

10 Overpayment Hline 71s more than the total of ines 5 and 8, enter the amount overpaid > | 10

11 Enter the amount of ine 10 to be Credited to 2003 estimated tax p Refunded P> 11

[Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the orgamization attempt to influence any national, state, or local legistation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 dunng the year (either directly or indirectly) for pohtical purposes (see nstructions tor definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the organization in connection with the activities
¢ Did the organization file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the organization P § 0 . (2) on organization managers P> $ 0.
e Enter the reimbursement (if any) paid by the orgamization during the year for political expenditure tax imposed on orgarization
managers P 0.
2 Has the organization engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities
3 Has the organization made any changes, not previously reported to the IRS, In its governing instrument, artictes of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes
43 Did the organization have unrelated bustness gross income of $1,000 or more during the year?
b I "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either
® By language In the governing instrument or
@ By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the organization have at least $5,000 In assets at any ime duning the year?
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P

Yes| No

1a X

1b X

4a X

4b

NEW JERSEY

b If the answer Is “Yes"to line 7, has the orgamization furnished a copy of Form 890-PF to the Attorney General (or designate)
of each state as required by General Instruction G? /f "No," attach explanation
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2002 or the taxable year beginning in 2002 (see instructions for Part XIV)? If "Yes," complete Part XIV

10 Did any persons become substantial contributors during the tax year? it “Yes,” attach a schedule listing their names and addresses ~ © TMT 17

11 Did the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address P> N/A

8 | X

9 X

19 | X

1] X

12 The books are mcare of » THE FOUNDATION Telephone no ™ (201) 568-8000

Locatedat » 333 SYLVAN AVENUE, ENGLEWOOD CLIFFS, NJ zIP+4 »07632

13 Section 4947(a){1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » L 13 |

»[ ]
N/A

223531
01-23-03
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ALFIERO AND LUCIA PALESTRONI

Form 990~PF (2002) FOUNDATION, INC. 22-3452466 Page §
|.Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly)
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money trom, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmsh goods, services, or factlities to {or accept them from) a disqualified person? |___] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E__] Yes No
(5) Transter any income or assets to a disqualified person (or make any of either available
tor the benefit or use of a disqualified person)? |:| Yes No

(6) Agree to pay money or property to a government official? (Exception Check "No”
if the organization agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) L ves No
b If any answer 1s "Yes“to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 19 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > E:]
¢ Did the organization engage 1n a pror year in any of the acts described in 1a, other than excepted acts, that were not corected
before the first day of the tax year beginning in 20027 1¢ X

2 Taxes on faillure to distribute Income (section 4942) (does not apply for years the organization was a private operating foundation

defined in section 4942(;)(3) or 4942())(5))

At the end of tax year 2002, did the organization have any undistributed income (lines 6d and 6e, Part XII1} for tax year(s) beginning

before 20022 [ ] Yes No
If “Yes," Iist the years P> , , .

Are there any years listed in 2a tor which the organization 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

o

b
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions ) N/A 2b
¢ It the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, list the years here
> , . ,
3a Did the organization hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? ves [ No

b If"Yes," did it have excess business holdings in 2002 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Scheaule C,

Form 4720, to determine if the organization had excess business holdings in 2002 ) 3b X
4a Did the organization invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20027 4b X
5a Dunng the year did the organization pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voter registration drive? L1 Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organmization described in section
509(a)(1), (2), or (3), o section 4940(d)(2)? L] ves No
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? |:| Yes No
b If any answer Is *Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | E]
¢ If the answer is "Yes” to question 5a(4), does the organization claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Jno

If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? ] ves No
b Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2002)

223541
01-23-03
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ALFIERO AND LUCIA PALESTRONI

FOUNDATION, INC. 22-3452466
Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Part VIl ;
- Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation:
(b) Title, and average | {c) Compensation | (d) Conibutons to {e) Expense
(a) Name and address hours per week devoted (Itnotpaid, | ™0 e = | account, other
0 position enter -0-) compensation allowances
SEE STATEMENT 18 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
{b) Title and average (d? Coninbutors to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | ETPRebeneitplans | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 bl 0
; 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
‘ (a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the £
number of organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1 N/A
2
3
4
3550 Form 990-PF (2002)
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ALFIERO AND LUCIA PALESTRONI

Form 990-PF (2002) FOUNDATION, INC. 22-3452466 Page 7
Part IX-B { Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

2

Al cther program-related investments See mstructions
3

Total. Add lines 1 through 3

» 0.

Part X | Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

1a 10345329.

2 Average monthly fair market vatue of secunties

b Average of monthly cash balances 14 5533375.

¢ Fair market value of all other assets 1¢ 3598813.

d Total (add lines 1a, b, and c) 1d 19477517.

e Reduction claimed for blockage or other factars reported on lines 1a and

1c (attach detailed explanation) | 1e L 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from fine 1d 3 19477517.
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 292163.
5 Netvalue of noncharitable-use assets Subtract ine 4 from hne 3 Enter here and on Part V, line 4 5 19185354,
6 Minmimum investment return Enter 5% of line 5 6 959268.

foreign organizations check here B> l:] and do not complete this part )

Part Xi Distributable Amount (see instructions) (Section 4942(})(3) and ())(5) private operating foundations and certain
]

Minimum investment return from Part X, line 6 1 959268.
2a Tax on mnvestment income for 2002 from Part VI, line 5 2a
b income tax for 2002 (This does neot include the tax from Part VI) 2b
¢ Add lines 2a and 2b 2c 0.
Distnibutable amount before adjustments Subtract line 2¢ from line 1 3 959268.
43 Recoveries of amounts treated as qualifying distributions 4a 0.
Income distributions from section 4347(a)(2) trusts 4h 0.
¢ Add hnes 4a and 4b 4c 0.
5 Add lines 3 and 4c 5 959268.
6 Deduction from distributable amount (see instructions) 6§ 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XII1, ine 1 7 959268.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 1337846.
b Program-related investments - Total from Part {X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1Ii, line 4 4 1337846.
5 Organizations that quaify under section 4940(e) for the reduced rate of tax on net investment
tncome Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1337846.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223561
01-23-03
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ALFIERO AND LUCIA PALESTRONI
Form 990-PF (2002) FOUNDATION, INC. 22-3452466 Page 8

Part XitF | Undistributed Income (see instructions)

(3) (b) (c) (d)
Corpus Years prior to 2001 2001 2002

1 Distributable amount
tor 2002 from Part X1, line 7 959268.

2 Undistnbuted income, if any, as of the end of 2001

a Enter amount for 2001 only 301753.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2002
aFrom 1997
b From 1998
¢ From 1999
d From 2000
e From 2001
1 Total of lines 3a through e 0.

4 Qualifying distnbutions for 2002 from
Part XIl, ling 4 > § 1337846.
a Applied to 2001, but not more than line 2a 301753.

b Applied to undistnbuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

d Applied to 2002 distributable amount 959268.

e Remaining amount distributed out of corpus 76825.

5 Excess distnbutions carryover apphed to 2002 O . 0 .

{If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below

d Corpus Add lines 3f, 4c, and 4e Subtractiine 5 7 6 8 2 5 .

b Prior years’ undistnibuted income Subtract
Itne 4b tram line 2b 0.

¢ Enter the amount of prior years’
undistnbuted tncome for which a notice ot
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

¢ Subtract ine 6¢ from line 6b Taxable
amount - see Instructions 0.

e Undistnbuted income for 2001 Subtract ine
4a from ine 2a Taxable amount - see Instr . 0.

f Undistnbuted income for 2002 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2003 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(E) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 1997

not apphed on kine 5 or line 7 0.
9 Excess distributions carryover to 2003.

Subtract lines 7 and 8 from line 6a 76825.

10 Analysis of line 9
a Excess from 1998
b Excess from 1999
¢ Excess from 2000
d Excess from 2001
e Excess from 2002 76825.

Form 990-PF (2002)
223571
01-23-03

8
17140212 800001 ALFPALESTRON 2002.09000 ALFIERO AND LUCIA PALESTRON ALFPALE]




ALFIERO AND LUCIA PALESTRONI

Form 990-PF (2002) FOUNDATION, INC. 22-3452466 Page 9
[.Part XIv | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2002, enter the date of the ruling >
b Check box to indicate whether the organization 1s a private operating foundation deseribed n section D 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimurm (a) 2002 (b) 2001 {c) 2000 {d) 1999 (e) Total

investment return from Part X for
each year listed

b 85% ot hine 2a

¢ Qualifying distributions trom Part X1,
line 4 for each year listed

d Amounts inctuded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
tor active conduct of exempt activities

Subtract kine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets quahfying
under section 4942(1)(3)(B)(1)

b "Endowment" alternative test - Enter
2/3 of minimum investment retuin
shown In Part X, kine 6 for each year
listed

¢ "Support" alternative test - enter

(1) Total support other than gross
investment income (Iinterest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(im)

(3) Largest amount of support from
an exempt organization

(4} Gross Investment Income
[ Part XV l Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only If they have contrnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.
KRISTINE SAYRAFE (201 ) 568-8000
333 SYLVAN AVENUE, ENGLEWOOD CLIFFS, NJ 07632
b The form in which apphications should be submitted and information and matenals they should include
APPL.ICATIONS CAN BE SUBMITTED ON THE PETITIONING CHARITY'S LETTERHEAD

¢ Any submussion deadlines
NONE

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NONE

223581/01-23-03 ) Form 990-PF (2002)
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ALFIERO AND LUCIA PALESTRONI

Form 990-PF (2002) FOUNDATION,

INC.

22-3452466  Page10

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

It recipient 1s an individual,

show any relationship to Foundatlofn Purposcte %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contrtbutor reciplent
a Paid dunng the year
SEE STATEMENT 19
| Total > 3a | 1247800.
| b Approved for future payment
NONE
Total > 3b 0.

223601/01-23-03

17140212 800001 ALFPALESTRON
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ALFIERO AND LUCIA PALESTRONI

Form 996-PF (2002) FOUNDATION, INC. 22-3452466  page 11
‘Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
B (a) (b) Eigl)u— (d) Related or exempt

1 Program service revenue ods Amount code Amount function income

a

b

c

d

e

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments 14 63678.

4 Dividends and Interest from securities 14 381308.

5 Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-ftnanced propery 16 1550.
6 Net rental income or (loss) from personal

property
7 Other Investment income 18 -508603.
8 Gain or (loss) from sales of assets other

than inventory 18 —-423149.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. -485216. 0.

13 Total Add line 12, columns {b), (d), and (e) 13 ~485216.

(See worksheet in ltine 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which Income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the organization’s exempt purposes (other than by providing funds for such purposes)
%$?2631-103 Form 990-PF (2002)
11
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ALFIERO AND LUCIA PALESTRONI
Form 990-PF (2002) FOUNDATION, INC. 22-3452466  page12

I-Part XVit | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organtzation directly or indirectly engage 1n any of the following with any other organization descrbed 1n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2 X
b Other Transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a nonchantable exempt orgamization 1h(2) X
(3) Rental ot facilities, equipment, or other assets 1b(3 X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
t Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value ot the goods, other assets,
or services given by the reporting organization If the organization received less than fair market value in any transaction or sharing arrangement, show in
column (d} the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 |:| Yes |X] No
b 1t "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties,cf penury, ldeclare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, it is true, correct,
and comlete aration oRpreparer (other t7 taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
o B =\ A 7/ | )
5 Signature of officer or trustee \ ( / / // Date Title
::: w | Preparer's } \ ,' Date gehr?_ck if Preparer's SSN or PTIN
2 -o?é%‘ signature employed » [ 1] PO0050550
&T‘%% Fmsmame oryous, BACKOS gicz))m, C NP 22-3476387
nh. 5 | tselt-employed), 7 7 7 TER E A ENUE
agress.nazPeoe ¥ HASBROUCK HEYGHTS, NJ 07604 Phonene  201-727-0707
Form 990-PF (2002)
8 %50
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Schedule B
(Form 990, 990-EZ, or
990-PF)

Department of the Treasury
Internal Revenue Service

Schedule of Contributors OME No. 1545.0047
Supplementary Information for 2 0 0 2
line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Name of orgamization

ALFIERO AND LUCIA PALESTRONI
FOUNDATION, INC. 22-3452466

Employer identification number

Organization type (check one)

Fiters of

Form 990 or 990-EZ

Form 990-PF

[]

00K OO0

501 (c)( ) (enter number) organization

4947 (a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check box(es)
for both the General Rule and a Special Rule-see instructions )

General Rule-

For organizations filng Form 990, 990-EZ, or 990-PF that recelved, during the year, $5,000 or more (in money or property) from any one
contnbutor (Complete Parts | and H.)

Special Rules-

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1)(A)(v)) and recelved from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and 1)

’:l For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals (Complete Parts 1, Il, and Hil )

:] For a section 501(c)(7), (8), or (10) organization fiing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000 (If this box Is checked, enter here the total contributions that were received dunng the year for an exclusively religious,
charitable, etc., purpose Do not complete any of the Parts unless the General Rule applies to this organization because It received

nonexclusively religious, charitable, etc., contributions of $5,000 or more during the year.) > $

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-FPF), but
they must check the box In the heading of their Form 990, Form 990-EZ, or on line 1 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-FF).

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2002)
for Form 990 and Form 990-EZ

223451 01-23-03
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Schedule B (Form 980, 990-EZ, or 990-PF) (2002)

Page 1 to 1 of Part |

Name of orgamization
ALFIERO AND LUCIA PALESTRONI

Employer identification number

FOUNDATION, INC. 22-3452466
Part | Contributors (See Specific Instructions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | ESTATE OF ALFIERO PALESTRONI Person
Payroll D
333 SYLVAN AVENUE $ 4470510. Noncash [ ]
(Complete Part Il if there
ENGLEWOOD CLIFFS, NJ 07631 IS a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

2 | ESTATE OF ALFIERO PALESTRONI

333 SYLVAN AVENUE

$ 1670000.

ENGLEWOOD CLIFFS, NJ 07631

Person D
Payroll [:l
Noncash

(Complete Part Il If there
Is a noncash contribution )

(a) (b) (c} {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | ESTATE OF ALFIERO PALESTRONI Person [
Payroll D
333 SYLVAN AVENUE $ 164770. Noncash
{Complete Part Il if there
ENGLEWOOD CLIFFS, NJ 07631 Is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

4 | ESTATE OF ALFIERO PALESTRONI

333 SYLVAN AVENUE

$ 178374.

ENGLEWOOD CLIFFS, NJ 07631

Person |:,
Payroil El
Noncash

(Complete Part Il If there
1s a noncash contribution )

(a) (b}
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

5 | ESTATE OF ALFIERC PALESTRONI

333 SYLVAN AVENUE

$ 98000.

ENGLEWOOD CLIFFS, NJ 07631

Person D
Payroll I:]
Noncash

(Complete Part Il if there
1S a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

6 | 9W CONSTRUCTORS

333 SYLVAN AVENUE

$ 171559.

ENGLEWOOD CLIFFS, NJ 07631

Person
Payroll D
Noncash [ ]

(Complete Part Il if there
Is a noncash contnbution.)

223452 01-23-03

Schedule B (Form 990, 990-EZ, or 990-PF) (2002)
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Schedule B (Form 990, 990-EZ, or 930-PF) (2002)

Page 1 to 1 of Part Il

Name of organization

ALFIERO AND LUCIA PALESTRONI

FOUNDATION, INC.

Employer identification number

22-3452466

Part It Noncash Property (See Specific Instructions )

(a)

No. (b) @ (d)
from D int § h Hy qi FMV (or estimate) Date . wed

escription of noncash propenrty given . . ate receive
Part | (see instructions)
SAGE ROAD PROPERTY
2
1670000. 11/01/02
(a)
{c)

No. . ®) FMV (or estimate) (d) .
from Description of noncash property given A . Date received
Part | (see instructions)

BLITZSAFE MORTGAGE
3
164770. 09/01/02
(a)
(c)

No - (b) . FMV (or estimate) d) i
from Description of noncash property given . . Date received
Part | (see instructions)

SANTINI MORTGAGE
4
178374. 01/09/03
(a)
{c)

No. . (b) . FMV (or estimate) d i
from Description of noncash property given . . Date received
Part | (see instructions)

INTEREST IN 237 MAIN STREET CLIFFSIDE
5 | PARK, INC.
98000. 06/30/03

(a)

(c)

No- s ®) . FMV (or estimate) (@) i
from Description of noncash property given . . Date received
Part| (see instructions)

(a)

(c)
fNo. D . ) . FMV (or estimate) D ) X
p;°:| escription of noncash property given (see instructions) ate received

223453 01-23-03

17140212 800001 ALFPALESTRON
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ALFIERO AND LUCIA PALESTRONI
FOUNDATION, INC.

CONTINUATION FOR 990-PF,
22-3452466 PAGE

PART IV
1 OF 1

Part W { Capital Gawns and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (bl,"jol;"lﬁfgtﬂa”s'éed (c) Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day.yr) | (mo,day, yr)
12 FIDELITY P WVARIOUS [VARIOUS
p FIDELITY P VARIOUS NARIOUS
¢ MERRILL LYNCH - 4149 P VARIOUS NVARIOUS
d MERRILL LYNCH - 4149 P VARIOUS VARIOUS
e MERRILL LYNCH - 4150 P WVARIOUS [VARIOUS
{t MERRILL LYNCH - 4150 P WVARIOUS [VARIOQUS
g UBS P WVARIOUS [VARIOUS
h UBS P VARIOUS [VARIOUS
) CAPITAL GAINS DIVIDENDS
|
k
|
m
n
0

B I e I e o
a 179798. 235131. -55333.
b 983830. 1028967. -45137.
¢ 83186. 74621. 8565.
d 316543. 307696. 8847.
e 245347. 300359. -55012.
f 580489. 836002. -255513.
q 41277. 50306. -9029.
h 2265429. 2286274. -20845.
| 308. 308.
1
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from co! (h))
Gains (excess of cal (h) gain over col (k),
0VF MV a5 f 1273169 () Adstod b (4 Excess of col () i natiess a0y < 1

a -55333.
b -45137.
c 8565.
d 8847.
e -55012.
f -255513.
g ~-9029.
h -20845.
i 308.
1
k
|
m
n
0
2 Capttal gain net income or (net capital loss) ( :; ?I?)Igs')?lgr?tg:]!%-lplrf%grlf ||_"}|?1:7 } 2 -423149.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
if (loss), enter *-0-"1n Part |, line 8

} 3 N/A

223591
05-01-02

17140212 800001 ALFPALESTRON
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

22-3452466

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIDELITY PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
179798. 235131. 0. 0. -55333.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIDELITY PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
983830. 1028967. 0. 0. -45137.
(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - 4149 PURCHASED VARIOUS VARIOUS
(B) (<) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
83186. 74621. 0. 0. 8565.
17 STATEMENT (S) 1
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

22-3452466

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - 4149 PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
316543. 307696 . 0. 0. 8847.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - 4150 PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
245347. 300359. 0. 0. -55012.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
‘ MERRILL LYNCH - 4150 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
580489. 836002. 0. 0. -255513.

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
UBS PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
41277. 50306. 0. 0. -9029.
18 STATEMENT (S) 1
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ALFIERO AND LUCIA PALESTRONI FOUNDATION, 22-3452466
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
UBS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF

SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2265429. 2286274. 0. 0. -20845.
CAPITAL GAINS DIVIDENDS FROM PART IV 308.
TOTAL TO FORM 990-PF, PART I, LINE 6A -423149.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2
SOURCE AMOUNT
MORTGAGE RECEIVABLE 63678.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 63678.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 88352. 0. 88352.
FIDELITY 16711. 0. 16711.
FIDELITY 7250. 0. 7250.
MERRILL LYNCH - 4136 43371. 0. 43371.
MERRILL LYNCH - 4149 87165. 0. 87165.
MERRILL LYNCH - 4150 548. 0. 548.
MERRILL LYNCH - 4150 30183. 0. 30183.
PALESTRONI PROPERTIES, LLC 28786. 0. 28786.
UBS 34741. 0. 34741.
UBS 44509. 308. 44201.
TOTAL TO FM 990-PF, PART I, LN 4 381616. 308. 381308.
19 STATEMENT(S) 1, 2, 3
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

22-3452466

FORM 990-PF RENTAL INCOME

STATEMENT 4

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
1 1550.
TOTAL TO FORM 990-PF, PART I, LINE 5A 1550.
FORM 9920-PF OTHER INCOME STATEMENT 5
DESCRIPTION AMOUNT
PALESTRONI PROPERTIES -508708.
MISCELLANEOUS 105.
TOTAL TO FORM 990-PF, PART I, LINE 11, COLUMN A -508603.
FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 15059. 0. 0. 15059.
TO FM 990-PF, PG 1, LN 162 15059. 0. 0. 15059.
FORM 990-PF ACCOUNTING FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 14313. 0. 0. 14313.
TO FORM 990-PF, PG 1, LN 16B 14313. 0. 0. 14313.
20 STATEMENT(S) 4, 5, 6, 7
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

22-3452466

FORM 990-PF

TAXES STATEMENT 8

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME  NET INCOME PURPOSES
REAL ESTATE TAXES 36817. 0. 0. 36817.
FOREIGN TAXES 618. 618. 0. 0.
TO FORM 990-PF, PG 1, 37435. 618. 0. 36817.

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

DESCRIPTION

INVESTMENT EXPENSES
INSURANCE
OFFICE

TO FORM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

73102. 73102. 0. 0.
23310. 0. 0. 23310.

60. 0. 0. 60.
96472. 73102. 0. 23370.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 10
U.S5. OTHER FAIR MARKET

DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE

GOVERNMENT BONDS X 2052486. 2100496.

TOTAL U.S. GOVERNMENT OBLIGATIONS 2052486. 2100496.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 2052486. 2100496.

17140212 800001 ALFPALESTRON
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

22-3452466

FORM 990-PF

CORPORATE STOCK

STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 7189037. 6987543.
TOTAL TO FORM 990-PF, PART I1I, LINE 10B 7189037. 6987543.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 1850930. 1984161.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1850930. 1984161.
FORM 990-PF MORTGAGE LOANS STATEMENT 13
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORTGAGE RECEIVABLE 957058. 957058.
TOTAL TO FORM 990-PF, PART II, LINE 12 957058. 957058.
FORM 990-PF OTHER INVESTMENTS STATEMENT 14

DESCRIPTION

INVESTMENT IN NONMARKETABLE SECURITIES

TOTAL TO FORM 990-PF, PART II,

17140212 800001 ALFPALESTRON

FAIR MARKET

BOOK VALUE VALUE
2286041. 2658918.
LINE 13 2286041. 2658918.
22 STATEMENT(S) 11, 12, 13, 14
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

22-3452466

FORM 990-PF OTHER ASSETS

STATEMENT 15

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

OTHER RECEIVABLE 28421. 28420.
INVESTMENT IN SAGE ROAD 1675380. 1500000.
TOTAL TO FORM 990-PF, PART II, LINE 15 1703801. 1528420.

FORM 990-PF OTHER LIABILITIES

STATEMENT 16

DESCRIPTION

DUE TO ESTATE OF A. PALESTRONI

TOTAL TO FORM 990-PF, PART II, LINE 22, COLUMN B

AMOUNT

68.

68.

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS

PART VII-A, LINE 10

STATEMENT 17

NAME OF CONTRIBUTOR ADDRESS

333 SYLVAN AVENUE,
07632
333 SYLVAN AVENUE,
07632

ESTATE OF ALFIERO PALESTRONI

9W CONTRACTORS

23 STATEMENT (S) 15,
2002.09000 ALFIERO AND LUCIA PALESTRON ALFPALE1
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ENGLEWOOD CLIFFS, NJ

ENGLEWOOD CLIFFS, NJ
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

22-3452466

FORM 990-PF PART VIII

- LIST

OF OFFICERS,

TRUSTEES AND FOUNDATION MANAGERS

DIRECTORS

STATEMENT 18

NAME AND ADDRESS

LUCIA PALESTRONI
333 SYLVAN AVENUE
ENGLEWOOD CLIFFS, NJ 07632

FRANK LLOYD
130 MAIN STREET
HACKENSACK, NJ 07601

JOSEPH DELLA MONICA
4 HORIZON ROAD
FORT LEE, NJ 07024

KRISTINE SAYRAFE
333 SYLVAN AVENUE
ENGLEWOOD CLIFFS, NJ 07632

MONSIGNOR JOHN J. GILCHRIST

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
0. 0. 0. 0
TREASURER
0. 0. 0. 0.
TRUSTEE
0. 0. 0. 0.
TRUSTEE
0. 0. 0. 0.
TRUSTEE
0. 0. 0. 0.
PART VIII 0. 0. 0

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 19

RECIPIENT RECIPIENT

RECIPIENT NAME AND ADDRESS STATUS PURPOSE OF GRANT RELATIONSHP AMOUNT
BERGEN COUNTY BAR PUBLIC TO HELP FURTHER NONE
FOUNDATION, 15 BERGEN WORK OF THE
STREET, HACKENSACK, NJ ORGANIZATION 5000.
BERGEN FAMILY CENTER, 44 PUBLIC TO HELP FURTHER NONE
ARMORY STREET, ENGLEWOOD, WORK OF THE
NJ 07631 ORGANIZATION 2500.
CATHOLIC COMMUNITY PUBLIC TO HELP FURTHER NONE
SERVICES, 1160 RAYMOND WORK OF THE
BOULEVARD, NEWARK, NJ 07102 ORGANIZATION 260000.

24 STATEMENT(S) 18, 19
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

CENTER FOR FOOD ACTION, 316
1ST STREET, HACKENSACK, NJ
07601

CHURCH OF ST. ANN

COLUMBIANS SVC

COMMUNITY CHEST OF
ENGLEWOOD, 310 ENGLE
STREET, ENGLEWOOD, NJ 07631

CYO/YOUTH & YOUNG ADULT,
171 CLIFTON AVENUE, NEWARK,
NJ 07104

ENGLEWOOD COMMUNITY
FOUNDATION, 1 GRAND AVENUE,
ENGLEWOOD, NJ 07631

HARBU UNIVERSITY MEDICAL
CENTER

KAUFMAN CENTER, 129 W 67TH
STREET, NEW YORK, NY 10023

MAKE-A-WISH FOUNDATION,
1034 SALEM ROAD, UNION, NJ
07083

REDEMPTION MATER SEMINARY

ST. JOSEPH'’S REGIONAL
MEDICAL CENTER, 703
PATERSON, NJ 07503

ST. LUCY’'S CHURCH, 118 7TH
AVENUE, NEWARK, NJ 07104

UMDNJ, 150 BERGEN STREET,
NEWARK, NJ 07103

17140212 800001 ALFPALESTRON

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER

WORK OF THE
ORGANIZATION

25

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

22-3452466

2500.

250000.

5000.

2500.

3300.

5000.

250000.

12000.

15000.

210000.

155000.

50000.

2000.

STATEMENT(S) 19
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ALFIERO AND LUCIA PALESTRONI FOUNDATION,

UCP OF HUDSON COUNTY, 8814
KENNEDY BLVD, NORTH BERGEN,
NJ 07047

UNITED LABOR AGENCY, 205
ROBIN ROAD, PARAMUS, NJ
07652

VANTAGE HEALTH SYSTEM, 2
PARK AVENUE, DUMONT, NJ
07628

MISSIONARY OF CHARITY

TOTAL TO FORM 990-PF, PART

17140212 800001 ALFPALESTRON

PUBLIC

PUBLIC

PUBLIC

PUBLIC

XV, LINE 3A

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER
WORK OF THE
ORGANIZATION

TO HELP FURTHER

WORK OF THE
ORGANIZATION

26

NONE

NONE

NONE

NONE

22-3452466

5000.

5000.

3000.

5000.

1247800.

STATEMENT (S) 19
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Alfiero and Lucia Palestroni Foundation
Capital Gains and Losses:- Fidelity Investments
For the Year Ended June 30, 2003

Number of Date

Description Shares Acquired Date Sold Sales Price Cost Basis Gamn (Loss)
Short Term Capital Gains and Losses
CITIGROUP INC 1000 11/21/200! 7/26/2002 25,922 58 49.310 00 (23,387 42)
CITIGROUP INC 500 1/8/2002 7/26/2002 12,961.29 25,424 95 (12,463 66)
FORD MOTOR CR CO 200000  2/26/2002 1/15/2003 200,000.00 205,140 00 (5,140 00)
FEDL HOME LN BK 200000 11/20/2002  2/20/2003 200.000 00 200,000 00 -
FIDELITY CASH RESERVES 3/28/2003 30,226 87 30,226 87 -
FIDELITY CASH RESERVES 4/4/2003 100,000 00 100,000 00 -
FIDELITY CASH RESERVES 4/16/2003 6,540 20 6,540 20 -
FEDERAL HOME LN BKS 200000 10/30/2002  4/30/2003 200,000 00 200,000 00 -
KING PHARMACEUTICALS INC 600 9/9/2002 5/21/2003 8,178 99 12,324 95 (4,145.96)
FEDL HOME LN BK 200000 3/20/2003 6/20/2003 200,000 00 200,000 00 -
Total Short Term 983,829 93 1.028.966.97 (45,137.04)

Long Term Capital Gains and Losses

AT&T CORP 100000 12/3/2001 12/5/2002 100,375 00 101,950.00 (1,575 00)
KING PHARMACEUTICALS INC 1200 12/3/2001 5/21/2003 16,357 99 47,904 00 (31,546.01)
KING PHARMACEUTICALS INC 400 1/8/2002  5/21/2003 5,452 66 16,296 95 (10,844 29)
ORACLE CORPORATION 3500 1/8/2002  5/21/2003 44,797 85 53,651 07 (8,853 22)
ORACLE CORPORATION 1000 1/8/2002  5/21/2003 12,814.44 15,328 88 (2,514 44)

Total Long Term 179,797 94 235,130 90 (55,332 96)

TOTALST & LT 1,163,627 87 1,264,097 87  (100,470.00)




Alfiero and Lucia Palestroni Foundation
Realized Gain & Losses:- Merrill Lynch - 4149
For the Year Ended June 30, 2003

Date

Description Quantity Acquired Date Sold Sales Price Cost Basis Gain (Loss)

FEDERAL FARM CREDIT 50000 7/2/2002 10/9/2002 50.000.00 50,000 00 -
FEDERAL HOME LOAN BANK 75000 5/3/2002  10/31/2002 78,105.00 73,180 13 4,924 87
US TSY 5.875% Nov 152005 100000 11/13/2001 10/31/2002 110,859.38 108,937 50 1,921 88
US TSY 3 500% Nov 15 2006 75000 10/31/2002  3/26/2003 77,578 13 77,519.74 58 39
Total Short Term 316,542.51 309,637.37 6,905.14

Amortization Adjustiment (1,941 13)

316,542.51 307,696.24 8,846.27
TARGET CORP 75000 1/24/2002  5/14/2003 83,186 25 74,621 25 8,565 00
Total Long Term 83,186.25 74,621.25 8.565.00
Total Short Term & Long Term 399,728.76 384,258.62 15,470.14




Alfiero and Lucia Palestroni Foundation
Realized Gains & Losses:- Merrill Lynch - 4150
For the Year Ended June 30, 2003

Number Date
Description of Shares Acquired Date Soid Sales Price Cost Basis Gamn (Loss)

ELECTR DATA SYS CORP NEW 510 1/24/2002 6/28/2002 19.424 .54 33.200 00 (13,775 46)
ELECTR DATA SYS CORP NEW 85  3/26/2002 6/28/2002 3.237.42 4,980 00 (1,742.58)
ELECTR DATA SYS CORP NEW 250 5/3/2002 6/28/2002 9,521 84 13.687.50 (4,165.66)
ELECTR DATA SYS CORP NEW 55  6/19/2002 6/28/2002 2.094 81 2.703 75 (608 94)
BAXTER INTERNTL INC 590 11/8/2001 7/19/2002 1891293 28,050 07 9,137 14)
APOLLO GROUP INC 325 2/21/2002 7/29/2002 12.659.99 9,750 00 2,909 99
BRISTOL MYERS SQUIBB CO 800 11/13/2001 7/29/2002 17,151 47 43.714 00 (26,562 53)
BRISTOL MYERS SQUIBB CO 150 5/3/2002 7/29/2002 3,215 91 4,377 50 (1,161 59)
UNTD TECHNOLGIES CRP 45 11/20/2001 7/30/2002 3,237 20 2.650.16 587 04
APPLIED MATERIAL INC 1550  6/24/2002 8/16/2002 22,722 62 29.575 40 (6,852.78)
TRAVELERS PPTY CAS CRP 88 11/8/2001 9/5/2002 1.230 29 2,134 41 (904.12)
TRAVELERS PPTY CAS CRP 28 1/31/2002 9/5/2002 391.46 632 13 (260 67)
TRAVELERS PPTY CAS CRP 23 4/24/2002 9/5/2002 321 55 515 82 (194 27)
TRAVELERS PPTY CAS CRP 40 5/3/2002 9/5/2002 55924 877173 (318 49)
TRAVELERS PPTY CAS CRP 43 11/8/2001 9/5/2002 588 76 962.67 (373 91)
TRAVELERS PPTY CAS CRP 13 1/31/2002 9/5/2002 177.99 294 12 (116 13)
TRAVELERS PPTY CAS CRP 12 4/24/2002 9/5/2002 164.31 232 65 (68 34)
TRAVELERS PPTY CAS CRP 19 5/3/2002 9/5/2002 260.16 395 88 (135 72)
ALCOA INC 855  4/22/2002 9/19/2002 17,263 20 30,594 72 (13,331 52)
KONINKL PHIL ENY SH NEW 1000 11/13/2001 9/19/2002 14,148 06 25,510.00 (11,361 94)
KONINKL PHIL ENY SH NEW 500 11/13/2001 9/19/2002 7.074 03 12,770 00 (5,695 97)
KONINKL PHIL ENY SH NEW 800 5/3/2002 9/19/2002 11,318.46 23,130 00 (11,811 54)
KONINKL PHIL ENY SH NEW 135 8/5/2002 9/19/2002 1,910 00 2,471 85 (561.85)
HARTFORD FINL SVCS GROUP 475 6/3/2002 10/31/2002 18,922 13 30,806 25 (11,884 12)
HARTFORD FINL SVCS GROUP 35 9/5/2002 10/31/2002 1,394 27 1.647 10 (252 83)
VERIZON COMMUNICATIONS COM 205 11/8/2001 10/31/2002 7,982 45 10,309.45 (2,327 00)
October 2002 Realized Loss from Calculation 10/31/2002 148,135.21 240,010.37 91,875 16)
APOLLO GROUP INC 20 5/3/2002 12/19/2002 903 77 740.41 163.36
ELECTRONIC ARTS INC 310 6/24/2002 1/7/2003 15,721 70 19,265.22 (3,543.52)
ELECTRONIC ARTS INC 25 9/5/2002 1/7/2003 1,267 87 1,476 50 (208 63)
ELECTRONIC ARTS INC 190 10/28/2002 1/7/2003 9,635.89 12,361.32 (2,725 43)
CARNIVAL CORPORATION PAN 1030 4/4/2002 1/9/2003 25,804.83 31,991 80 (6,186 97)
CARNIVAL CORPORATION PAN 300 5/3/2002 1/9/2003 7,515.98 10,025.00 (2,509 02)
UNION PACIFIC CORP 305 4/2/2002 1/28/2003 16,966 17 18,034 32 (1,068 15)
LOCKHEED MARTIN CORP 95  2/19/2002 2/12/2003 4,502.36 5,142.64 (640.28)
LOCKHEED MARTIN CORP 345 5/3/2002 2/12/2003 16,350.71 21,574 55 (5,223.84)
LOCKHEED MARTIN CORP 130  7/19/2002 2/12/2003 6,161.13 7,287.80 (1,126 67)
LOCKHEED MARTIN CORP 195 10/15/2002 2/12/2003 9,241.71 11,594.70 (2,352.99)
LOCKHEED MARTIN CORP 140 11/13/2002 2/12/2003 6,635.08 7,568.40 (933.32)
March 2003 Realized Gain from Calculation 3/31/2003 5,297 38 2,648.69 2,648.69
HCA INC 945  7/19/2002 4/15/2003 27,823.65 41,164.20 (13,340.55)
HCA INC 300 11/1/2002 4/15/2003 8,832.90 13,388.97 (4,556.07)
HCA INC 225 11/11/2002 4/15/2003 6,624.69 8,563.50 (1,938.81)
WAL MART STORES INC 135  4/30/2002 4/29/2003 7,686.53 7,537 50 149.03
DELL COMPUTER CORP 345  6/13/2002 5/12/2003 11,105.02 8,989.38 2,115.64
TARGET CORP 160 8/2/2002 5/15/2003 5,502.29 4,920.00 582.29
DELL COMPUTER CORP 235  6/13/2002 6/4/2003 7,388.05 6,123 20 1,264.85
NEWELL RUBBERMAID INC 830  7/10/2002 6/12/2003 23,295.51 28,228 50 (4,932.99)
HEWLETT PACKARD CO 190  5/16/2003 6/19/2003 421590 3,382.26 833.64

Total Short Term 572,499 42 828,012.39 (255,512.97)




Alfiero and Lucia Palestroni Foundation
Realized Gains & Losses:- Merrill Lynch - 4150
For the Year Ended June 30, 2003

Number Date
Description of Shares  Acquired Date Sold Sales Price Cost Basis Gain (Loss)

MERCK & CO INC 195 11/8/2001 11/19/2002 11.200 46 12,805 92 (1,605 46)
BANK OF NY CO INC 1200 11/8/2001 12/18/2002 28.683 45 45,564 00 (16,880 55)
FANNIE MAE 250 11/13/2001 1/28/2003 15,998 29 21,022 50 (5,024.21)
PEPCICO INC 510 11/8/2001 1/30/2003 20,309.62 25,011 67 (4,702 05)
INTL BUSINESS MACH 35 11/8/2001 4/22/2003 2,972 76 3,989 12 (1,016 36)
GENERAL ELECTRIC 95 11/8/2001 4/23/2003 2,772 91 3,816.15 (1,043 24)
MERCK & CO INC 80 11/8/2001 4/23/2003 4,754 .97 5,253 71 (498 74)
MERCK & CO INC 360 11/8/2001 4/25/2003 20,373 78 23,641 72 (3,267.94)
MERCK & CO INC 65 11/8/2001 5/6/2003 3,812 50 4268 65 (456 15)
MERCK & CO INC 365 1/22/2002 5/6/2003 21,408 69 21,353 41 5528
TARGET CORP 215 12/4/2001 5/15/2003 7,393 69 8,041 00 (647 31)
TARGET CORP 400 5/3/2002 5/15/2003 13,755.72 17,646 00 (3,890.28)
APOLLO GROUP INC 285 5/3/2002 5/22/2003 1531578 10,550 97 4,764 81
INTL BUSINESS MACH 230 11/8/2001 6/6/2003 18,878 80 26,214 25 (7,335 45)
EXXON MOBIL CORP 270 11/8/2001 6/16/2003 10.310 81 10,654 20 (343 39)
CITIGROUP INC 70 11/8/2001 6/17/2003 3,187 65 3,186 60 105
PFIZER INC 310 6/6/2002 6/17/2003 10,923 88 10,713 59 210.29
Maich 2003 Realized Loss from Calculation 41,282 70 54,614 71 (13,332 01)

Total Long Term 253,336 46 308,348 17 (55,011 71)




Alfiero and Lucia Palestroni Foundation
Stock Transactions: UBS Financial
For the Year Ended June 30, 2003

Number of Date

Description Shares Acquired Date Sold Sales Price Cost Basis Gain (Loss)
PRUDENTIAL FINANCIAL INC 140 12/13/2001  6/27/2002 4.508 24 4.125.11 38313
MCDONALDS CORP 110 11/21/2001 7/3/2002 3.061 23 2.974 40 86 83
UNITED PARCEL SERVICE INCCL B 63 11/21/2001 7/24/2002 3.876.48 3.516 50 35998
BOEING COMPANY 115 11/21/2001 8/1/2002 4.704.59 3.995.59 709 00
ALLSTATE CORP 125 11/21/2001 8/6/2002 4.684.51 4.067 50 617 01
CSG SYSTEMS INTL INC 125 11/23/2001 8/8/2002 1.319.34 4.381 25 (3.061 91)
1LA-Z-BOY INC 280 11/23/2001 8/9/2002 6.038.29 6.012.44 25 85
AES CORP JR SUB DEBS 15000 5/28/2002  8/20/2002 4.087 50 9.975 00 (5.887 50)
TRAVELERS PPTY CASUALTY CORP CL B 0256 1172172001  8/21/2002 4.41 620 (179)
TRAVELERS PROPERTY CASUALTY CORP NEW CL A 0319 11/21/2001  8/21/2002 5.09 715 (2 06)
TRAVELERS PPTY CASUALTY CORP CL B 0.517 11/21/2001  8/21/2002 8 89 12 56 (3 67)
TRAVELERS PROPERTY CASUALTY CORP NEW CL A 0393 11/21/2001  8/21/2002 627 8.85 (2 58)
LUCENT TECHNOLOGIES INC 13 6/19/2002  8/23/2002 5.46191 9.682 39 (4.220 48)
SOLECTRON CORP NTS 20000 53/14/2002  8/30/2002 8.825.00 9.500 00 (675 00)
CALPINE CAPITAL TRUST CONV 270 6/13/2002  9/4/2002 5.585.32 10.243 13 (4.637 81)
WASHINGTON FEDERAL INC 220 11/23/2001 9/6/2002 5.488 04 5.056.00 432 04
UNILEVER PLC AMER SHS NEW SPON ADR 1O 11/21/2001  9/10/2002 4.016 74 3.493 74 52300
BRITISH AMER TOBACCO PLC GB SPON ADR 190 11/21/72001  9/13/2002 4.338.97 3.067 57 1.271 40
KINDER MORGAN INC KANS 90 11/28/2001 9/26/2002 3.335.27 4,282 79 (947 52)
3M CO 30 1172172001 9/26/2002 3.426.11 3,478.50 (52 39)
TRAVELERS PPTY CASUALTY CORPCL B 23 1172172001 9/26/2002 307 77 535 66 (247 89)
TRAVELERS PROPERTY CASUALTY CORP NEW CL A 11 11/21/2001  9/26/2002 146.33 246 26 (99 93)
CISCO SYS INC 164 11/21/2001  9/30/2002 1.750.13 3.097 96 (1.347.83)
BRISTOL MYERS SQUIBB CO 120 4/4/2002  10/7/2002 2.651.45 3.737 90 (1.086.45)
LEXMARK INTL INC 65 11/21/2001 10/11/2002 3.44126 3,207.75 233 51
MERCK & CO 90 11/21/2001 10/18/2002 4.539.30 5.861 78 (1.322 48)
MASCO CORP 315 H1/21/2001 10/28/2002 6.111.60 6,536.25 (424.65)
CLAIRES STORES INC 155 11/23/2001 10/30/2002 3.86143 2,224 25 1.637.18
MERCK & CO 45 11/21/2001  11/8/2002 2,519.29 2.932 65 (413.36)
MERCK & CO 20 3/13/2002 11/8/2002 1.119.69 1.278 75 (159.06)
RPM INTL INC (DELA) 580 5/22/2002 11/8/2002 8.752.22 9.821.31 (1.069 09)
UNITEDHEALTH GROUP INC 100 9/13/2002 11/14/2002 9.101.73 9.084 41 17 32
LOWES COMPANIES INC NTS 11000 5/13/2002 11/15/2002 10.801.68 10,252.00 549.68
MUNIHOLDINGS INS FUND 11 INC 7-DAY 15 3/26/2002 11/26/2002 375.000.00 375,000 00 -
MUNIHOLDINGS INSD FUND II INC 7-DAY 7 3/27/2002 12/4/2002 175,000.00 175,000.00 -
MSDW QUALITY MUNI INVST TRUST 7-DAY 12 3/21/2002 12/12/2002 600.000.00 600,000.00 -
MUNIYIELD FUND 28-DAY 10 4/17/2002 12/17/2002 250.000.00 250,072 30 (72 30)
US TSY NOTE 6.5% DUE 10/15/06 DTD 10/15/96 FC 4/15/¢ 35000 7/16/2002 12/17/2002 39,768.75 39,087 39 681.36
MUNIYIELD FUND 28-DAY 7 4/17/2002 12/18/2002 175,000.00 175,045.29 (45.29)
GENL MOTORS CORP 700 5/14/2002 1/17/2003 17.401.47 20.216.00 (2.814.53)
TRIAD HOSPITALS INC 235 8/23/2002 1/21/2003 6.461.22 9,159.90 (2,698.68)
TRIAD HOSPITALS INC 100 12/10/2002 1/21/2003 2,749.46 3,150 00 (400.54)
MUNIHOLDINGS INS FUND II INC 7-DAY 9 3/26/2002 1/28/2003 225.000.00 225,000.00 -
MYLAN LABORATORIES INC 0.5 8/8/2002 1/28/2003 1315 11.06 2.09
NUVEEN PREM INCOME MUNICIPAL FUND 7-DAY 4 3/25/2002  2/3/2003 100,000.00 100,000.00 -
FNMA 04.750 DUE 31504 40000 7/16/2002 2/13/2003 41,494.00 41,597.40 (103.40)
LA-Z-BOY INC 360 5/23/2002  3/3/2003 6,414.58 10,030.07 (3,615 49)
LA-Z-BOY INC 85 12/17/2002  3/3/2003 1.514.55 2,094.63 (580.08)
ALZA CORP CONV ZERO CPN 9000 5/29/2002  3/6/2003 6,847.29 7,682.40 (835.11)
CENDANT CORP CONV B/E 10000 5/14/2002  3/7/2003 10,200.00 10,536.70 (336.70)
TYCO INTL LTD CONV 15000 5/23/2002 3/10/2003 11,268.75 9,806.25 1,462.50
HANOVER COMPRESSOR CO (HOLDINGS CO) 80 11/22/2002 3/12/2003 467.74 873.60 (405.86)
SUIZA CAP TRUST 11 CONV PREFERRED 142 9/18/2002  4/2/2003 8.134.51 7,683.33 451.18
COUNTRYWIDE CREDIT INDS 10000 5/10/2002  4/3/2003 8,483.20 7,421.00 1,062.20
MASCO CORP SR NTS CONV 23000 5/8/2002  4/3/2003 9.844.53 9,976.25 (131.72)
SPX CORP NTS CONV 7000 8/15/2002  4/9/2003 4,279.10 4.410.25 (131.15)
SPX CORP NTS CONV 7000  9/4/2002  4/9/2003 4.279.10 4,530.40 (251.30)
COUNTRYWIDE FINANCIAL CORP 100 6/13/2002  4/9/2003 5,855.65 4,614.08 1,241.57




Alfiero and Lucia Palestroni Foundation
Stock Transactions: UBS Financial
For the Year Ended June 30, 2003

Number of Date

Description Shares Acquired Date Sold Sales Price Cost Basis Gain (Loss)
INTL PAPER CAPITAL TRUST CV INTO COM INTL PAPI 210 3/16/2002  4/9/2003 10.301.14 10.185 00 116.14
ELECTRONIC ARTS 150 8/20/2002 4/14/2003 8.827 92 9.743.78 (915 86)
ROCHE HOLDINGS NTS ZCPN 17000  8/9/2002 4/15/2003 9.254 38 8.836 09 418 29
CATALINA MARKETING CORP 53 11/22/2002  5/12/2003 990 53 1.189 10 (198.57)
DEAN FOODS CO NEW 35 9/18/2002 5/21/2003 1.561 62 1.51519 46 43
MEDIA GENL INCCL A 35 12/6/2002  6/4/2003 1.984 48 2.037 28 (52 80)
NORTEL NTWKS CORP NEW (HOLDINGS CO) 1065 6/6/2002  6/5/2003 3.524.55 1.501 65 2.022 90
MYLAN LABORATORIES INC 412 8/8/2002 6/10/2003 12.390 40 9.117 40 3.273.00
MANHATTAN ASSOC INC 107 10/31/2002  6/12/2003 3.230 98 2.426 48 804 50

Total Short Term for the Year Ending 06-30-2003 GL Account 4590 2,265,429.13 2,286,273.87 (20,844.74)




Alfiero and Lucia Palestroni Foundation
Stock Transactions: UBS Financial
For the Year Ended June 30, 2003

Description

SCHERING PLOUGH CORP

3MCO

EXELON CORP

DU PONT DE NEMOURS

HANOVER COMPRESSOR CO (HOLDINGS CO)
TELEFONICA S A SPONS ADR

TOOTSIE ROLL INDUST

UNITED PARCEI, SERVICE INCCL B

MEDICIS PHARMACEUTICAL CORP NLW CL A
MEDICIS PHARMACEUTICAL CORP NEW CL A
MEDICIS PHARMACLEUTICAL CORP NEW CL A
CATALINA MARKETING CORP

TELEFONICA S A SPON ADR

UNION PAC CAP TR CONV

MEDIA GENL INC CL A

TRAVELERS PPTY CASUALTY CORP CL B
TRAVELERS PROPERTY CASUALTY CORP NEW CL A
Total Long Term for the Year Ending 06-30-2003

Number of Date
Shares Acquired Date Sold Sales Price Cost Basis Gain (Loss)
91 11/21/2001 12/3/2002 1.953 98 3.280.35 (1.326.57)
30 11/21/2001 12/19/2002 3.642.76 3.478 50 164 26
95 11/21/2001 1/14/2003 5.162.08 4.085.86 1.076.22
90 11/21/2001 2/25/2003 3.243.53 4.046.86 (803.33)
170 11/23/2001 3/12/2003 993 96 4.544 51 (3.5350 55)
0.879 11/21/2001 3/6/2003 23.68 304 20 64
03 11/23/2001 4/16/2003 084 110 (0.26)
40 11/21/2001  4/23/2003 2.410.70 2.164 00 246 70
128 11/23/2001 4/25/2003 7.224.88 7.526.40 (301 52)
128 11/23/2001 4/25/2003 (7.224.88) (7.526 40) 301.52
128 11/23/2001  4/25/2003 7.222.55 7.526 40 (303 85)
225 11/23/2001  5/12/2003 4.052.17 6.882 41 (2.830 24)
0919 11/21/2001  5/12/2003 29 43 448 24.95
67  5/6/2002 5/16/2003 3.384 84 3.305 78 79.06
150 53/7/2002  6/4/2003 8.504.93 10.035 00 (1.33007)
27 11/21/2001 6/4/2003 439.72 655 37 (215 65)
13 11/21/2001 6/4/2003 21229 292 40 (80 11)
Gl. Account 4575 41,277.46 50,306.26 (9,028.80)




Alfiero and Lucia Palestroni Foundation, Inc.
Unrealized Gains & Losses: Fidelity
As of June 30, 2003

Type
Stocks
AMER INTL GROUP INC
AMGEN INC

AUTOMATIC DATA PROCESSING INC
BUCKEYE PARTNERS

CARDINAL HEALTH

CISCO SYS INC

DELL

E M C CORP MASS

EXXON MOBIL CORP

FANNIE MAE FRMLY FEDL NATL MTG ASSN
INTEL CORP

JOHNSON & JOHNSON

L-3 COMM

LOWE'S COMPANIES

MEDTRONIC INC

MICROSOFT CORP

NOKIA CORP ADR

PEPSICO INC

PFIZER INC

PULTE HOMES INC

SAFEWAY INC NEW FMLY SAFEWAY STORES INC TO 2/23/90
SCOTTS CO

SYSCO CORP

TIFFANY & CO NEW

UNITED PARCEL SVC INC
WALGREEN COMPANY
WASHINGTON MUTUAL

WELLS FARGO & CO NEW

Bonds

UNITED STATES TREAS NTS 3.625% 08/31/2003

ABBOTT LABS NT

FEDERAL NATL MTG ASSN 3 500% 09/15/2004 CONS BD
CITIGROUP INC BLBL SRNT

KRAFT FOODS INC NOTES

DISNEY WALT CO MTNS BE 5 500% 12/29/2006 FR

CHASE MANHATTAN CORP NEW 6.000% 02/15/2009 SUB NT
CAST STEP UP TR 11

FEDL HOME LN BK BONDS 3.125% 4/9/18

Mutual Funds
FIDELITY CASH RESERVES

Other
UNION FEDERAL BANK IND

Total

Value as of Unrealized
June 30,2003 Cost Basis Gain/Loss
77.252 00 102,349 90 (25,097 90)
98,910 00 72,835 95 26,074 05
50,790 00 71,664 95 (20,874 95)
78.520 00 73,512 95 5.007.05
96,450 00 101,479 90 (5.029.90)
67,160 00 59,314 95 7,845 05
79,600 00 73,022 95 6,577 05
41,880 00 66,314 95 (24,434 95)
50,274 00 52.248 00 (1,974 00)
67,440 00 80,718 95 (13,278 95)
62,430 00 74,519 95 (11,889.95)
62.040 00 71,50595 (9,465 95)
69,584 00 71,448 95 (1,864 95)
64,425 00 62,754 95 1,670 05
95,940 00 89.834 90 6,105 10
76,920 00 95,048 90 (18,128.90)
49.290.00 80,094 .95 (30,804 95)
66,750 00 74,294 95 (7,544 95)
68,300 00 83,169 90 (14,869 90)
73,992 00 72,378.95 1,613.05
30,690 00 64,727 95 (34,037.95)
59,400.00 57,618 95 1,781 05
90,120 00 78,064 95 12,055 05
58,824 00 50,292 00 8,532 00
95,550 00 83,524 90 12,025.10
60,200 00 69,194.95 (8,994.95)
103,250 00 81,529 90 21,720.10
80,640 00 68,324 95 12,315 05
1,976,621.00 2,081,594.35 (104,973.35)
200,876.00 202,875.00 (1,999 00)
207,654.00 207,300 00 354.00
205,626.00 198,942.00 6,684 00
220,794 00 207,000.00 13,794.00
212,416.00 193,850.00 18,566 00
109,022.00 100,258 00 8,764.00
225,360.00 195,600 00 29,760 00
50,000.00 49,750.00 250.00
99,906.00 100,000.00 (94.00)
1,531,654.00 1,455,575.00 76,079.00
19,787.33 19,787.33 (0.00)
19,787.33 19,787.33 (0.00)
99,981.00 100,000.00 (19.00)
99,981.00 100,000.00 (19.00)
3,628,043.33 3,656,956.68 (28,913.35)
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